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Usmorsd Corinangs. Borrowner arad 1ende covenant and agree an folloass

1. Paymeat of Principal and Interest, Borower shall promptly pay when duwe the prncipal of and nterest on the

indebtedness evidenced by the Note, prepavment z2nd late charzes av pron ided 10 the Note, and the prncpal of and interest
on any Future Advances socured by this Mortgage

2. Funds for Tazes and Tesurance. Subject 10 applicable Iaw o 10 a written waner by Tender, Bomowes <hall pay
1o Lender on the day moathly instatimeats of principal and micrest are pavable under the Naote. until the Note s paid in full.
3 sum (herein “Funds™) ogqual to one-tweiflth of the yearly faves and swciuments ahich may antain priotity aver ths
Mortgage. and ground rents on the Property. of any. plus onc-tnelfth of veatly premum insialiments for hazard ymurange, I
plus onc-twelfth of yearly premivm instzliments (o1 mov1gage insurande. if any., all x reasonably extimated minelly and trom
time 10 time by 1 ender on the hasis of assessments and tullbs and reasonable estimates therend

The Funds shall be hedd in an imstitution the depoats of accounts of which are imsured o guarantced by a Federal or -

state agency (including Lender if Lender is such an institution). 1 ender shall apphy the Funds to pas 3aid 1anes, assessments, : u
insurance premiums and ground rents. Lender may not charge 1or so bolding ard appiveng the Funds. analyzing said account, oo .
or \'cfuf)ing and compiking said assessments and bilks, unkess Fender pays Horrongr inteicsd o0 the Funds and applicable law ; N!k
permits Lender to make such a charge. Borrower and lender may agree in wnting al the time of crecution of this i ‘
Mortgage that interest on the Funds shall be pad to Borroner, and unless such agreement r made or applicable law 1 —
requites such interest to be pand, 1 ender shall not be tequired 10 pay Rorrowmer any intefest of carnings on the Fuads. Lender t

shall give to Borsower, without charge, an annual aco-unting of the Funds <honing credits and debits 10 the Funds and the -
purpose for which cach debhat 1o the Funds was made. The Funds are pledpod o additzonal security for the sums securad :
by this Mongage. R |

If the amount of the Funds held by [ ender. topether with the futute monthly installments of Funds pavabke prior to
the due dates of 1ares, assesaments, msurance premums and ground rents. shall excond the amount reguired 10 pay said taves,
assessMents. Isuranoe preminms and ground teni as they 14l due. such cavcess shali be. a1 Borrower's option. cither
proepily repeid to Botrower of cradined to Bojroner on monthiv mstaliments of Funds If the amount of the Funds ,
held by Eender shall not be sufficient (0 PaY 12108, INCWUNENDTS. TULANGE premaums and ground reals as they falt due,

Borrower shall pay to Lender any amount recessary to make up the deficiensy within 30 days from the date noalice 15 maled
by Leoder 10 Bosroner requesting paymenl theiedd.

Upen paament 1n full of all sums secured by this Musrgape. endet <hall promptly refund 1o Borrower any Funds
heMd by Lender. 1§ under paragraph 15 hereof the Property s wold a1 the Propeity is otherwise acquired by Lender, 1.ender
shal! apply, no Iater than mmmediztely pr3of 3o the ak of the Propeny o7 iis acquisition by Leader. any Funds held by
Lendcr a1 the time of applicstion 28 2 credit 2p2mt the sums secured by this Mongage.

3. Application of Pxymests. Unkess applicable lawn pren 1des ctheraise. 31 pasments revcived by Lender under the
Nate and paragraphs 1 and 2 hereof shall be 2pphed by 1 ender ind an paiment o] zmoants pavable 1o Lender by Borrewer
under paragraph 2 hereof. then 10 .nicicst payebie oa the Noic. then 1o the principzl of the Notc, and then to interest and
principal on any Future Advances.

4. Charpes; [lens. Borrower <hall pav )l 1aves. asacaments and other charges, fines and ampositions attnibutable to
the Property which may attain a priority over this Mostgage. and keawhold pavments o ground reats. if 2ny. 1n the mannt
pronided undes paragraph 2 hereof or. i1 noa pard 10 such manner. by Bosrowet making pavmenl, when doe. directly 10 the
payee thereof. Borrower shall prompaly furnish o [ ender all potices of amounts due under ths paragraph, and in the evenl
Borrower shall male panment directly. Bogsewer shall promprhy turnsh o L ender freccipis evidenomg such payments.
Bogrower shall prommly discharge anv hiea ahich has prorty et this Mangage: provaded. that Borrower shail mt be
required to discherge any such ficn o fong 25 Bostower ahail sgroc in wrtmg 1o the pavment of the obhigation secured by
such ben 1n a mennes acoepizbic 1o 1 ender. or shzllin gaod faith conted wach lien by o1 defend enforcement of such Tien in,
Teead provocdings which cperrie 1o prevent the entosoemenl of the Tien o rorfeiture of the Property of any part thereof.

2. Harard Imsrance. Borrower «hell boep 13 mnprotemends ova oanding of hereafter cicctad o the Property isured
spmrst Jous by fire. haratds incloded arthin the 1erm “eviended concrape . and sk other harards as 1 ender may require
end o such amoants 2nd Tor vuch pensads as Pender may feguife: pran sded. that 1eader <hall not requite that the amount of
such coverzpe exocad thet ameunt of coverape roqured 1o pay the woms secnred by thus Mortgzge

The snsurance <rrrer prondding the msutane shall be chosen By Heprewer subiedl 1o appraval by Lender provided,
that such approval shall ot he unicasenably withheld.  Afl premiuume on insutanee pelices <hall he paid in the manner
provsded under partagraph 2 hereof o af ol pad in «uh manncr, . Borroaer making payment. when due. ditectly to the
INsUTANOE CRITICT.

Al inurance poboes and senew sl thereet <l e an fomm acoept abde 10 1 endetr and shall inclonde a «tandard mortgape
nuse 1n favor of and m form acceptable 1o Lender Tonder ~hail hae the rght 1 hold the poaluses and rencnals thereod.
and Borroner stali prompriy furnsh 1o § ender all rencwal notes and a1 rcocipis of pood preminme Ia the oient of o,

Botrewer shali pre prompl notice To the imuzance catiet and Lender. 1ender may mahe prowt of ks af not made prompriy S g s e R
v Borromer.
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Untess 1 ender and Borroner othena e apiee in wrhmg, Hisuranee procecds shall be apphed 10 redoration of sepair of
the Praperty damazped. provided such sodtoratonn of tepair o Looromn st teavhle and the sequrny of this Meoutgage s
not therehy impared. 3 soch festerabon of sepat ot coomnomi alls feanuhle o 3t the secutity of this Moiigage would
be impruaed. the mrutance provecds <hall he apphied 10 the sams secured by this Mongape. »ih the ewoess. il xmy, paud
to Borrowet 1t the Properts o shandoned by Boirower e ot Horroner Lol 1o respond 10 1 ender withia 3 days from the
date notice 1 maded by 1 ender 1o Borrower thiat the ansprene catiied elers 10 settie s clarm {for nwuzance hentfits, 1 ended
s authoted 10 collect and zpphy the maarance ploceeds at fender's option cithel o resintalion of repair of the Property
o1 10 the sums secared by thay Maortgage

Unless | onder and Borzone otheriane spiee inosanting, atd soch appli ation of proveeds 10 prancipal «hall act eviend _
o postpeone the due daie of the monthly instailmenis toferred 1ooan patepraphs 1oand 2 hereof of hanpe the amount of ’
soch sastallments. 31 under patagraph I8 hereet the Property ac accuired I Lendes, 23] 1ight, the and interest of Boriower
0 2nd 10 2my nsutance polioes and inand 20 the proveads thereol resuiting 1e.m Jdzmage to the Propeity praor to the sale
or acgumition shall pasy 10 1 ender to the exient of the swume secuted B this Mortzage smmediately praor ta such sale of
acquisition.

6. Presenation and Maintenance of Propers: 1 cawcholds: Condominiums Planned Unit Devclopments Borrowel
shall heep the Propeniy an pond topas and shall nol commit Asde of poifl anparinenl of dereriotation of the Propealy
and shail comphy with the pranavens of any lease thie Mopipage o onoa leasehodd g chin Mosipape @ on g onil w2
condominiem o 2 planned unit doevelapment, Rortouaci vhail perterm ail of Borrowers ohhigations under the dedlotaben
or covenants creating o1 governing the condom ot of planned unst develepmesnt. the by daws and regnletions of the
candemimium of planned unit develepment. and comtitent decuments 1T a condemmium o planned st Jevelnpment
rider 18 cvecuted by Borrouer and 1o orded togerber anth this Maortgage. the vovenanie and sgreements of wch rider
shall be incorparated e and <hall amend and capplement the vorenants and spreements of thie Mortgage as 11 the nided
were a part hereof.

7. Protection of Lenders Security., 1 Bonower faile to perform the covenents and agteements contained i thic
L Mortpage. or if any achon of proveeding s commencedd whioh muaterialiv otlecte Lender's anterest in the Propeity,
inctudmg. but not himuted to. counent domain, meehiena . code enforcemicnt, of atrangements o procecdings invohing a
hankrupt or decedent, then Tender at t ender's eptron, upoen netice T Boatroaci ma mabe such appearances, disburse <uch
wims and 1abe such acHion as 18 PEoessary fo profod Lenders nteiest, nclading. but net hited too disharnsemmen «of
teasonable atterpey’™s foes and entiy upon the Proporiv o mehe repaiis 11 ender teguital mentgage imatesoe s a
conditron o1 making the lean sccured by this Montgape. Borrower shall pay the gremanm reeted to matntaam wh
insurance in effest untl cuch e as the reguitement fon sich msnrance fuemmnates an accerde Lo sveth Bereosuer’s and
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