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TO BHAVE AND TO HOLD ¥ a7 s mgoar e Prrogeriy n Dy R0
torénes

MORTGAGOR coverants that Maortgagor s tastuiy sered of e Progety m o < mgles anas e trgt Wartqagae nas
Qoo £:gnt and is fawiuily Quthonzod 10 S8l COnyeey O encumDer Ines S.rne 4wy 10! e Frogeety vy trier 3owd et Gt a'l
encumbrancas excep! as Capressiy providad reréin Roragor b Irar oasnants 1 as 1oeart ana tateaer delend 7t and
s gutar the Property unto Mortgagae and the successons or ass s of Moqrgi e brarn anir a3 net Rarhago- ana alt
persons whomsoever awtully Ciaming The Same of any part Inereg!

PROVIDED ALWAYS. neverthaiess. and b is the true «ntent and reaniag of Mortgagar ang Mostgagee, tnat Mgt
gagof pays of causes o be pa:d 1o Mortgagee the deb! secured herehy Ihe estate Foraly granted snalt ¢ease drtermone and
be ulterly nult and veid. othervase sad estale shalt remamn in fuli force and ettect

iT IS AGREED hat Morigagor shali ke entlled 1o hold and enycy tne Procerty unt! a Defa i as rerein dotinad has
occurred

MORTGAGOR further covenants and agroes witn Maorrgagee a9 foroas

1. Assignment of Rents and Profits. As further secunty for @' sumis soCurend Oy taa Morigaga Morigasor assigns
to Mortgagee all rents and profits ansing brom the Prepetty . provided Fowever. 10at o lorsg as no Default as herenatter
defined has occurred. Mortgagor shall ba entitied 1o coi'ec! and relain &t such rents and pro®its as e sole progetly of Mort-
gagor withcut accounting to Martgagae theretor

2 Maintenance. Aortgagor waili manta:n the Progesty in good cord 1on and repa:s and wiit no.ther permit nor aliow
waste thereof Marlgagor wilt prompliy repair of restare any poriion of tne Property wach 1§ dasnaged or destroyed by any
cause whalsoaver and wili prompily pay when due a't costs and eapenses of such ~epair or restoraton. Mortgagor wiii not
remove of demohish any imarowement of Lclure wh on s nowe or rereatier part of the Progerty and a0 Cut no imker on the
Progerty wathou! the espress wnbien consent of Morigagee Morigagee shais po entitlad 1o sgecthe werfcrmance of tne
provisions of thus paragraph

3. insurance. Mortgagor wlt keep ali improvements and bxtures which are now or hereafter part of tne Property
msured by such company of companies as Morigagee may reasonab:y approve for the full insurable value thereof against all
ris<s including. if coverage is avarlable, tiood and earthrquake Such insurance wib be payable 1o Martgagee as the interest of
Mortgagee may appear pursuant 1o the New York standard torm of mortgagee ciause or such ciner form of morigagee clause
as may be required by tne Morigagee and witt notl be cance'able by eitrer the insuresr of Ine msured without al ieast ten (10)
days prior wrilen nohce 10 Morigagee hlorigagor hereby assgns 1o Molgagee the rnght 1o cotect and receive any mdeminity
payment otherwise awed (o Morlgagor upon any poiCy 0! insurance insuning any porhon of ne Prooerly, regardiess of
whether Morlgagee 1s named in such policy as a person ennitied 1o coilect upon the same Aty indemnily payment received
by Mortgagee from any such poircy of insurance may. at the ophion ¢! Marigagee. () be appi:ed by Mortgagee 1o payment of
any sum secured by this Morigage in such order as Mortgagee may determine or (i) be applied 1n @ manner determined by
Mortgagee 10 the replacement. reparr Of restoration of the port.on of the Property damaged or destroyed o (1) be released to
Mortgagor upon such condiions as Mortgagee may determine of () ce used tor any combinaticn of the foregong purposes.
No portion of any indemn:ly payment wrich 1S apphied to replacement. repair of resteraton of any portion of the Property of
which 15 released to Morigagor shall be deemed a payment aganst anv sums secured Dy this Morigage Marlgagor will <2op
the Property continuously tnsured as herein required and il deliver 1o Morigagee the ongmnal of each policy of insurance
required hereby Marigagor vail pay each premuum comng due on any such pobicy of insurance ang will deliver to Morigagee
proo! of such paymeni al least ten (10) days pr:or to the date such premium wouid become ¢verdue of delinquent. Upoa the
expiration o fermination of any such policy of insurance. Morigagor wall furn.sh to Morigagee at least ten (10) days prior to
such expiranon of termenalion the original of a reneaa! of replacement pclicy of insurance meeling the requirements hereof.
if Mlortgagor fails to insure the Propesly as neren required, Morigagee may aller gving ten (10) days wnllen notice 16 Moct-
gagor so nsure the Progerty n the name of Morigagar or e tne name of Morlgagee or toth. and the premiums for any such
insurance oblained by Morigagee shali be the obigation of Mcrigagor Upon foreciosure of this Mortgage. all right. hitte andg
interest of Liartgagor in and 10 any golicy ©f imsurance upon the Property which is in the custody of Morigagee. including the
right 1o uneatned premiums, shall ves® i the purchaser of the Progerly at foreclosure. and Mortgagor hereby appoints Mort-
gagee as lhe allorney in fact of Morigagor 10 assign all ngnt, title and interest of Mortgagor 11 and o any such policy of
insurance to such purchaser This appointment is coupted wiln an interest and shall be irrevocabte

4. Taxes and Assessments. “'ortgagor weli pay ail laxes, assessments and other ¢charges which conshitute or are
secured by a lien upon the Properly which 1s superigr (o the ien of tms Mortgage and vall deliver to Mortgagee proof of
payment of the same no! tess than ten (10} gays prior 10 the date the same becomes dehnquent. provided. however, that
Morigagor shail be entitied by approprate preceed ngs to coniest the amount or vahady of such tax, assessment of charge
so [ong as the cotlection of the same by foreciosure of the hen upon the Property i1s stayed dunng the pendency of such
preceemngs and Mortgagor deposits with the authonty 10 which such 3« assessment ¢r ¢harge 1s payable or with Mortgagee
appropnate securily for payment ol the same togetner wiin any acphcabe mterest and penalties. should the same be
determined due and owing

5. Expenditures by Mortgagee. It Morigagor fails 1o make payment for restoranton or repair of the Property, for
insurance premiumns ofr for taxes, assessments or otrer charges as required 1n this Mortgage. Morigagee may, but shall not
be obligaled to. pay for the same. and any such payment by Morigagee woi be secured by ths Mortgage and have the same
rark and priotity as the principa! debl secured hereby and bear interest from the date of payment at the legal rale. Paymen!s
made for laxes by Mortgagee shati be a first hen on the Property to the extent af the laxes so paid with interest from the date
of payment, regardiess of the rank and priority ¢! this Morigage. Mortgagor shali pay to Morigagee in cash on demand an
amount equal o any payment made by Mortgagee pursuant 10 this paragraph plus interest thereon as herein provided.

6. Condemnation. Morlgagee shall Le entitied 10 be made a party 1o and 1o parlicipate in any proceed:ng. whether
formal or informal, 1or condemnation or acqQuisition pursuant 1o power or entnent domain of any porhion of the Propesty. Mort-
gagor hereby assigns to Mortgagee the right 10 cotlect and :eceive any payment or award to which Mortgagor would other-
wise be enlilled by reason of condemnation of acquisinon pursuant to power of eminent domam of any portion of the Proper-
ty. Any such payment or avard received by Morigagee may. at the ophion of Mcrtgagee. (1) be apptied by Mortgagee to
paymen! of any sums secured by this Mortgage in such order as Mortgagee may deternne or (1) be appited 1n @ manner
delermined by Morigagee lo the replacement of tne portion of the Property taken and to the repair or restoralion of the
remaining porlion of the Property of {ii) be released to Mortgagor upon such conJ:lions as Mocigagee may determine or {iv)
be used for any combination ol the toregoing purposes Mo portion of an indemnily payment which s applied lo replacement,
repair or restoration of any portion of ihe Property or which s released t¢ Mortgager shall be deemed a paymenl against any
sums secured by this Mortgage

7. Transfer. At the option of the Mortgagee. the indebtedness secured by this Mortgage shalt become due and
payable it, without the writlen consent of the Mortgagee. the Mortgagor shall convey away the mortgaged premises. o if the
litle shall become vesled in any other person in any manner whatsoever other than by death of the Morlgagor. it is under-
stood and agreed thal in consideration fnr the consent of the Mortgagee 1o any transter of title to the mertgaged premises.
the Mortgagee al its oplion may charge a loan transler fee and/or require changes 1n the rale of interest, term ol loan,
monthly payments of principal and interest and other terms and conditions of this Mortgage and/or the Nole secured hereby.

8. Default. The occurrence of any of the tollowang evenls shall ke deemed a Delault under this Mortgage:

(a) failure of Mortgagor to pay any mnstalimen! of pruncipal or interest upon the Note or Moles hereby secured when
due:

(b} tailure of Mortgagor 1o pay any other sum secured by this Lortgage when due.

(¢) tadure of Mortgagor 1o observe or perform any covenant or agreement sel forth in this Mortgage or in any loan
agreement enlered into between the Mortgagor and Morlgagee with respect to the indebtedness hereby secured
within ten (10) days following the giving of notice by Mortgagee o Mortgagor to observe or perform the same. or

{dr adjudicalion of Mortgagor as bankrupt, wrilten adrmission by Morlgagor of an inabilily to pay the debts of Moil-
gagor as they mature, assignment of the assels of Mortgagor for the beneht of creditors, request o pelition by
Mortgagor for the appoinlment o! a recever. trustee or conservalor of tne assets of Mortgagor or tor
reorganization of liquidation ol Morlgagor, or acquiescence by hfortgagor 1o any such request or pebilion made by
another person
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