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in sannlince with Borrowers and [endo's written agreement oz spphoeble Ll Boer aere R pay b
surame premiums in the munner poaided under pangrph 2 hee

Any amounts Jisbuned by Leader punuint o this pi.u-;;uph T, with interest thereen, bl Foo ne sl ool indebtednss
€ Borrover <evured by this Merteage, Unless Borrosver and Berder sxiee tooother terms oF panent sugk o unes bl be pavable
upen neaie from Lender to Borrower tequesting pavinent thered, and skali bear interot from the date of dvbusement ar the 1ai¢
payable from time to time on cutstanding principul under the Nute unless payment of interest ot such rawe would e cnteny o
spplicable Luw, in which cvent such amounts shall bear interest at the highet rate pormivible under applicable Liw. Nothing wen-
Liral in this parsgraph 7 shall require Lender o incur any eapense or take any aotin hereunder,

8. Insrecmon. Lender may make of cause to be¢ made reawomable entries upan ard inspections of the Property, praideld
that Lender shall give Borrower notice prior o any such inspextion specifying reavnuble caue therefor relarad o Lender's inreret
in the Propesty.

9. Covpesxamion. The proceads of any awsrd ve ¢laim [or damages, ditect or consequential, in o arectin with any con-
demnation cr cther taking of the Property, or putt thereof, of for comevinve in dics of condempation, are Rereby asigral and shall
be paid o Lender.

In the ovent of a total aking of the Property, the proceeds shall be applivd 1o the sums vured by this Martgage, with the
exvess, if anyv. paid to Borrower. In the event of 3 partial tkiog of the Property, unles Borrower and Lender othenwise agree in
writing, there shall be applied 1 the sums secured by this Mentgese such proportion of the proceads a5 is equal to that proportion
which the amount cf the sums secured by this Monguge immediazely peiot 6 the date of Lking bears to the fair marker value of the
Property immedutely prior to the date of taking, with the hulance of the prceeds peid o Barower.

If the Property is abanduned by Borrower, or if, after nutice by Lender to Borrower that the condemmsr offers :0 male an
rward or settle a claim for damages, Borrower fails o respund o2 Lender within 30 days after the date such potive is mailed, L ender
is authosized 15 collect and apply the proceeds, at Lender's option, tither © roweation e repuir of the Propenty or the sums
«ecured by this Mongage.

Unless Lender and Borrower cthenwise agree in writim. 2ny such application of preceads to principal shall not extend <1
pstpone the due date of the monthly installments referced to in paragraphs 1 and 2 hereof or chunge the amount of such installments.

10. BorrowkR Nor Rerrasin. Eatension of the time for pavment or mwdificaticn of amettization of the sums secured by
this Mortgige granted by Lender to any successor in interest of Borrower shall not cperate 1) release, in any manner, she Nability of
the original Borrower and Borrower's successors in intrest. Lendes shall not be required to commence proceedings againa: such suc-
cessor or refuse 1o extend time for payment or thenive modify amottization of the sums secured by this Morizage by reason of any
demand made by the criginal Borrower and Borrower's sucoessors in interest.

I]. FormEARANCE BY LEnpER Not s Waniswk, Any frbearancs by Lender in exercising any right or remedy hereunder,
it otherwise atforded by applicable Liw, shall not be a waiver of or preclude the exercice of any such right vz remedy. The procure-
ment of insurance or the payment «f taxes or vther liens or charges by Lender shall not be a waiver of Lender's right o acceleniie
the meturiny f the indebtedness secured by this Moiage,

12. Peuroies Cosuramne. All remedics provided in 1his Morige sre distinct and cumulbative o any other rght or remedy
under this Motresge or aforded by baw or equity, and may be exencised concurrently, independently or successively.

13. Successors axp Asstens Bousxn; Jornt asp Stverar Lusiury; Caenons. The covenants and agreements herein con-
tained shall bind, and the righis hereunder shall inure o, the respective sucvessors and assigrs of Lender and Borcower. subject 1o
the provisions of parsgraph 17 hereuf. All covenants znd agreements of Borrower shall be jeint and several. The capticns and head-
ings of the paragraphs of this Morteaxe are [0 convenience only and are nut to be uied 11 interpect o define the provisions kereof.

14. Novice. Except for any notice required under applicable Lisw tu be given in ancther manner, {a) any notice to Borrower
provided for in this Morrige shall be given by mailing such notize by certifed mail addresced to Borrower ot the Property address or 2t
such other addiess as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall b given
by certibed mail, return receipt requested, b Lender’s address stawad herein or r: such other address as Lender may designaze by
nutice 11 Botrower as provided herein. Any notice provided fir in this Morntige shall be deemed 1o hive been given Borcower
vr Lender when given in the manner designated hercin.

15. Uxsirorst Morveace; Goversing Law; Sevegammnary. This form of mortgige combines uniform covenpants for national
use and non-uniform covenants with limited variations by jurisdiction t» constitute 2 unifurm  security instrument <overing real
property. This Mortgage shall be governed by the law of the jurisdiction in which the Preperty is licated. In the event that any
provision or clause of this Martgage or the Note conflicts with applicable b, such conBlict shall not affect vther provisions of this
Mortgage or the Nute which can be given effect without the conBlicting provisicn, and to this end the provisions of the Mongige
and the Note are declared to be severable.

16. Borrower's Copy. Borower shall be furnished a onformed copy of the Note and of this Mongage at the time of
execution or alter recordation hereof.

17. Transrer oF THE PropeRTY; Assuserion. B all r any part of the Property or an interest therein is sold or uansferced
by Botrower witheut Lender’s prive written consent, excluding Ca) the creation of a lien or encumbrance subordinite o this
Mortgage, b)) the ceeation of a purchase money security interest £or household appliances, (¢) a transfer by devise, deseent ¢ by
operation of Taw upon the death of a joint tenant or 7d) the grant of any lesehold interest «f three years or less not coniining
an option to purchase, Lender nmuy, at Lender’s option, declare all the sums secured by this Morigage to be immedistely due and
pavable. Lender shall have waived such option to accelerate if, price 1o the wle or 1ransler, Fender and the person to whon the
Property is to be sold o1 transferred reach agreement in wiiting that the credit f such person is satisfactery to Lender and that the
intcrest pavable on the sums secured by this Munikage shall be ut such rate as Lender shall request. If Lender has waived the
eprion 16 accelerste provided in this paragraph 17, and if Bomower's successor in interest has executed @ written assumption agree-
ment accepted in writing by lender, Lender shall release Burrewer from all obligations under this M.rtgage and the Note.

1f Lender excrcises such option o accelerate, Lender shall mail Borrower notice of acecleration in accordance with para-
wraph 14 herewf. Such nctice shall provide a period of not less than 30 days from the date the notwe is mailed within which
Bortower may poy the sums declared duc. If Borrower fsils to pay such sums prior w0 the expiration of such periedd, Lender may,
without Further notice or demand en Borrower, invoke any rentedies permitted by paragraph 18 hereod.

Nox-Usirory Covexaxms. Borrower and Tender fuither cnenant and agree as follows:

18. AccrLenarion; Resiepies. Fxcept as provided in pavagraph 17 heresf, upon Borrower's breach of any covenant or agree-
ment of Borrower in this Morigage, including the covemants to yay when due any sums secured by this Murtgage, Lender prior to
acceleration shall mail notice to Borrower as provided in paragraph 14 hereof syecifying: (1) the breach; (2) the acticn reguired 1o
cure such Micach; (3) a date, not less than 30 days from the date the notice is puiled 1o Benower, by which such breach wun: be
cured; and (4) that failure to cure such bicach on or before the date specified in the notice vy result in aeceleration of the suns se-
cured by this Mertgage, foreclosure by judicial preceeding and sale of the Property. The notice skall furthcr inform Borrouer of ihe
right to reinstate after acceleration aud the right to assert in the fureclosure proceeding the non-existence of a defanlt or any other
defense of Bomower to acceleration and foreclosure. If the breach is uot cured on or before the date specificd in the notice, Lender
it Lender's option may declare all of the swms sccured by this Mortgage to be immediately due and parable withont further demand
and may foreclose this Mortgage by judicial proveeding. Londer shall be entitled 1o rollect int such proceeding all expenses of fore-
closnre. including. but not limited to, reasonalle atterney's fees, and costs of documentary evidence, abstracts and title reports, all of which
dhall Fe additional suans secured By this Morigage.

19. Borrower's Benr 10 Brissiate. Notwithsanding Lenders acceleration of the sums securad by this Morgage, B oo
ronver shall have the right to kave any proceedings begun by Lender o enforce thic Motgage discentinued st any time pries oo
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