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9. Remaedies. Upon the occurrence of a Default as herenabove detineg Mortgigee may. wihou! ratice 1o Mort

gagor. declare all sums secured by thus Morigage immediately due and payabie and inay commance proceddings 10 coiect

such sums, foreclose this Mortgage ana seil the Property At 1he lorecicsure Mortgagee shail be enlitied 1o b:d and WO U

chase the Properly and shall be entitied 10 apply the debl seCured hereby. Of any porhicn teereol, in payment for the Progerly

The remedies provided to Mortgagee 1n this paragraph shall be in adgdition 1o and not in hi2u of any otnet nghts and rermed.es
ighls and remedies may be exercised by Mortgagee Samuitaneously o

provided in this Morlgage of by faw. all of which r
ithou! being deemed 1o have wa.ved any ngnt or remedy previousiy Of NO! yetl exercisey

conseculively i any order wi

10. Appointment of Receiver. Upon the occurrence of a Default as rereinabove de! ned Mortgagee shall be entitied
10 the appoiniment of a receiver 1o enter upon and lake and mainta:n fatl controt of the Property in order 1o perform all acts
necessary and appropriate for the operation and mantenance thereo! including, but not m:ted o, the execulion, canceliation
or moditication of leases. the making of repairs o the Properly and tne execul:on Or termnation of contracts providing for the
management or maintenance of the Properly. all on such lerms as are deemed pesl 1o protect the securily of this Morigage.
The receiver shall be entitied 10 receive a reasonable tee for 50 managing the Property Al rents cotlecled pursuant o this
paragraph shail be applied first lo the costs of taking conlrol of and managng the Property and coltecting the rents, including.
but not limited 1o, allorney's lees, receiver's fees, premiums on réceiver's bonds. costs of repairs 1o the Froperty. premiums
in insurance policies. taxes, assessments and other charges on the Property. and the costs of ¢scharging any obhgat:on of
Labity of Morigagor as lessor or landiord of the Property and then L0 the sums secured by this Mortgage Mlorigagee or the
receiver shall have access to lhe books and records used in the operal:on and maintenance ol the Property and shall be

nable to account oniy for those renls actuatly recerved. Mortgagee shali not be able to Morigagor, anyone ciatming under or
through Mortgagor, of anyone having an nterest in the Progerty by reason o! anytming done of left undone by Mortgagor
ng controt of and managing the

under this paragraph. il the rents ot the Properly are not sutficient o mee!l the costs of tax
non, may advance moreys 10 meel the ¢csts. Any funds expended

Property and collecting the rents, Mortgagee. al Hs sole opt

by Marlgagee tor such purposes shall become indebtedness of Mortgagor to horigagee secured by tnis M'crigage. Uniess
Morigagee and Morlgagor agree in writing 1o other terms of payment, such amounts shall be payable upon notice from Mort-
gagee 10 Mortgagor requesting payment thereof and shalt bear interest from tne date of disbursement at the rate staled in the
Nate unless payment of interest al such rate would te contraty (O applicable taw. in which even! such amounis shail bear
interest at the highest rate which may be coltected from Mortgagor under applicabie !aw The entening upon and tak:ng and
maintaining of control of the Property by Mlortgagee or the receiver and the application of rents as prov:ded heremn shail not
cure or waive any default hereunder or invalidate any other right o remedy of Morigagee hereunder.

11. Waiver by Mortgagee. Mortgagee may. ‘n the sole discrelion of Morigagee, from time [0 bme waive of forbear
from enforcing any p:cvision of this Mortgage. and no such waiver or forbearance shall be deemed a waiver by Morigagee of
any other right or remedy provided herein or by iaw of be deemed a wa'ver of the righ! at any later time to enforce stactiy all
provisions ol this Motigage and to exercise any and all remed:es provided heremn and by law

12. Waiver by Morlgagor. Mcrigagor understands that upon defau:t hereunder, among other remedies sel out herein
and in tne above referenced Promissory Nole, the Mortgagee may foreclose upon ine mortgaged premises and asx for a
deliciency judgment pursuant to Section 29-3-660, South Carotina Code of Laws {1976). Morlgagor hereby expressiy waves
and relinquishes any appraisal fights which Marigagor may have under Seckion 29-3-680 through Section 29-3-760. Soutn
Carolina Code of Laws (1976) as amended and understands and agrees that a deficiency judgment. if pursued by Morigagor
shail be determined by the highest price b:d at the judicial sale of the property

shall be in wntng and shall be signed by the

13. Notices. Any nolice gven by either parly hereto to the other party
party giving nol:.ce. Any notice or other document 10 be delivered 10 either party hereto by the other party sha'l be deemed
deiivered :f mailed postage prepaid (o the pariy to whorn drrected at the latest address of such patiy kngwn to the parly

sending the same. This paragraph shall not ce deemed o prohibi! any other manner ¢f delivering a notice of other document.

14. Miscellaneous.

(a) Itis understood and agreed that all indebtedness of Morigagor to Morigagee at any time hereafler existing
resulting from ad.ances and readvances heretofore, ncw Of hereafter made by Morigagee to Morigagor, regarc-
fess of whether such advances and readvances are made at the ophion of the M'origagee. of otherwise. wi'l oe
secured by this instrument up to the maximum principal amount hereinabove set forth plus inieres! thereon, court
cosls and atiorneys fees untit all ¢f sa:d indebledress nas been satstied i full

(b) The agreements herein shall inure 1o the beneht of Mortgagee. 1fs successors and assigns, and any Successor of
assign of Mortgagee may make advances hereuncer. and ail advances and ali other indebtedress of Motlgagor o

such successor or assign shall be secured nereby.

winenever in this Marigage one of the parties herelo is named or reterred {o, the heirs, legal representatives,

sSuccessors and assigns of such parties shail be included and all covenanis and agreements contained in ihis

Morigage by or on behall of the Aortgagor of by of on behall of the Mortgagee shali bind and inure 1o the beneh!

of tneir representatives. heirs, successors and assigns. whether so expressed or not

Trhe headings of tne seclions, paragraphs and subdivisions of 1his Mortgage are for the convenience of reference

only. are not to be considered a part hereof and shali not imil or otherwise afiect any of the terms hereof.

it fullillment of any provision hereof or any transaction refated hereto o1 to the Nole, al the time performance of

such provisions shali be due. shall invoive lranscend:ng the hmit ot vakdity prescrbed by law. then 1pso facto. the

obligation to be fulliied shall be reduced o the im:t of such validity. and it such clause of provision herein
conlained operates or would prospectively operale to invahdate this Mortgage, in whote or in part. then such
clause or provision only shail be held for naught. as though not herein contaned, and the remainder of his

Mortgage shall remain operative and in full torce and etfec!

This Mortgage shall be constiued and enforced in accordance with the laws of South Carohina.

(c)

{Q)

(e)

()

IN WITNESS WHEREQF. Moitgagor has executed this Morlgage under seal the day and year first above wrillen.

Signed, sealed and

delivgred in the presence of: .
U4 MI_E_:EQ?_L_ @ Zj?ff"f/ L __{(SEAL)
e N %- . .. . {SEAL}
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