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in accordance with Borrewers and Lenders weitten areement vr apphoable b Bornower <Bul! oy the amevnt ofF 2 st in
surdnce premiums i che manner provided under paragraph 2 hore f
Any amounis disbured by Lendor punuvant e this p'u.n.'u{*h T.owith inreresr thereon, <hall Become 2ddinr nal indebrednes

f Borrower securad by thin Mosrzage, Unkess Froroner and Lender agree o cther temm of pasmant, cuch 2o unts shall be pavable

upon notice from Lender 66 Borroswer roquesting payment theresf, and shali bear tnterest foom the date of de-burwment at the e Fﬁ?—"!‘
pavable from time o time on cutitanding principal under the Nete vnles pament of interest 2t such e woald be conmany o b
applicable Liw, in which cvent such amounts shall bear interest at the highest rate permivible vpder applicable . Nothing oon

tainad in this parsgraph 7 shall require Leader to incur any eapense or take any actin hercurder,

8. Insprcmion. Lender may make or cause to be mude rememble entries upen and impations of the Propeny, proadled
that Lender shall give Bomrower notice prive to any such inspestion spegifying reavonable cavee thorefor related o Leader's intcrest
in the Propernty.

9. Cospemyation. The proeeds of any anwand or claim for damages, direet or o nuwequential, in connection with any cen-
demnation or other taking of the Propenty, of part therend, or for comveyance in licu of vondemnmition, are bereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property. the proceuds shall be appliad 1 the sums secured by this Monigage, with the
excess, if any, paid 1o Bornower. In the event of a partial taking « f the Propenty, unles Frrower and Lender ctherwise agree in
writing, thete shall be applicd to the sums sevurad by this Moritee such propomion of the prceads a5 is wqual ¢ that propertion
which the amount of the sums secured by this Mortege immedistely peior to the dute of uking bears o the far marker value of the
Property immediately prior to the date of taking, with the hslance of the poceads peid 0 Borruwer.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condempor offers 1o make an

award of settle a claim for damages, Borrower fiils 1o respond o Lender within 30 days after the date such notice is mailed, Lender .
is authorized to oollect and apply the proceeds, 1t Lender’s optivn, either 14 restoration cr repait of the Poopenty or 1o the sums ‘
~ecured by this Mongage. ;

Elnless Lender and Borrower othenwise agree in writive. any such applicitin of preceeds o+ principal shall not extend ox ;!

postpene the due date of the menthly insullinents referred tr in paragraphs |and 2 here £ o change the amount of such installments.

10. BorrowEer NoT Reveasep. Fxtension of the time for payment o medifcation of amortization of the sums sevured by
this Mertgige granted by Lender to any successor in intere-t of Borrower shall net operste tr release, in any manner, the hability of
the original Borrower and Borrower’s successors in interest. Temder shall ot be required s oommence proceedings against such sue-
cesson or sefuse to extend time for payment or othenvise medily amontization of the sums secured by this Mergige by reasen of any
demand made by the criginal Borrower and Barrower's successors in inferest.

1l. Fomeeama~ce By LisupEr Nor a Wavea, Any Forbesrance by Lender in exercising any right or remedy hereunder,
ot otherwise afforded by applicable law, shall nae be 2 waiver of ur preclode the exercise of any such right or remedy. The procute-
ment of insurance or the payment of taxes or other liens oo charges by Lender shall nt be 2 waiver of Lender’s rick: o 2ceelerit
the maturity of the indebtedness secured by this Morgage.

12. Bestrorrs Cusruranve. All remedies prosided in this Mozigage are distinct and cumulbstive 1o any other right or remedy
under this Mottgige or afforded by baw or equity, and may be excrcited concunently, independently oo successively.

13. Successors axp Asstens Bousn; Joinr axp Severar Lrasmnry; Carmoxs. The covenants 2nd sxreements herein oin-
tained shall bind, and the rights hereunder shall inure 2o, the revpestive successors and assinne of Lender and Borrower, subjent o
the provisions of paragraph 17 herecof. All covenants and aureements of Borruwer shall be juint and several. The capti .ns and head-
ings of the paragraphs of this Morkege are fr convenience cnly and are not to be ured ) interpret or define the provisions hereof.
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14. Norwk. Excepi fur any nutce required under applicable law v be given in another manner, (2) any notice o Boreower
provided for in this Margeage shall be given by mailing such netice by certified mail addeessed 0 Boorower ot the Property addeess or uz
such cther address 2s Borrower may desiznate by notice to Lender as provided hercin, and (b) any rouce 1o Lender shall be given
by certified mail, return receipt requested, to Lenders address stated herein or o such cther address as Lender may designire by
nutice ts Borrower as provided herein.  Any notice provided for in this Mormzzge shall be deemed t- have been given to Bormower
or Lendee when ziven in the manner designated herein.

15. Uxirorm Morteace; Goverxine Jaw; Seveprasiuaty. This form of murtgage combines uniform covenants for national
use and non-uniform covenants with limited varations by jurddiction 1 ceonstitute 2 uniform security  insttument covering real
propenty.  This Mortzage shall be governed by the law of the jurisdiciion in which the Property is located. In the event that any
provision or clauwe of this Mortgage or the Note conflicts with applicable law, such conflict shall not affece ather provisions of this
Mourtpage or the Note which can be given effect withour the conilicting provision, and o this end the provisions of the Morntgawe
and the Note are declared to be severable.

16. Borrower's Copy. Bortower shall be furnished s conformed copy of the Noze and of this Mortgage at the time of
execution or after recordation hereol.

17. TraxsteEr oF THE Proremrty; Assuserion. I all or any pant of the Property vr an interest therein is sold or transferred
by Porrower without Lender's prior written consent, cxcluding {a) the creation of a lien w1 encumbrance sub adinate o this
Mortgage, (b) the creation of a purchase money security interest f:r household appliances, (€} a wran:fer by devise, descent or by
vperation of liw upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing
an uption to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mengage tu be immediately due and
pavable. Fender shall have waived such option to accelerate if, prive to the sale or transfer, Lender and the person tv whom 1he ‘
Property is to be wld or transferted reach azreemert in swriting that the credit of such person is wtisfactury to Lender and thar the
interest payable on the sums secured by this Muortgage shall be at such rate as Lender shall request. 1 Lender has waived the
uplion o accelerate provided in this parsgraph 17, and if Borower’s successor in interest has eaecuted a written assumption agree-
ment aceepted in writing by Lender, Lender shall release Borrower from all obligations under this Morgage and the N

If Lender exercites such option to accelerete, Lender shall mail Borrower netice of acceleration in accordance with para-
graph 19 hereof. Such n:tice shall provide a petiod of not kess than 30 days from the date the notice is pailed within which .
Borrower may pay the sums declared due. If Borrower fails to puy such sums prior to the expination of such period, Lender may,
without further notice or demand on Borrower, inveke any remedies permitted by paragraph 18 hereof.
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Nox-Usirory Covexaxrs. Borrower and Lender Further covenant and agree as follows:

18. AcceLerarios; Resevies. Except as provided in yparagraph 17 Lereof, npon Borower's breach of anmy covenant or agree
ment of Borrower in this Mertgage, including the covenants to pay when due any suois sccured by this Mortgage, Lender prios to
acceleration shall mail notice 10 Borrower as provided in paragraph 14 hereof specifying: (1) the brecch; (2) the actien 1equired 10
cure such breach; {3) a date, not less than 30 days from tie date the notice is nailed to Borencer, by which such breach must be
cured; and (4) that [ailure 10 cure such breach on or before the date specified in the notice may result in acceleration of the swns se-
cured by this Mortgage, foreclosure by judicicl prececding and sale of the Property. The vetice skell further informt Bereoiar of the
right to reinstate after acceleration and the right to assert in the Jorcclusure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the breach is not cured on or Mefore the date specified in the uotice, Lender
o Lemder's option may declare all of the sums secured by this Mortgage 1o be immediately due and payable without fusther demand ;
and may foreclose this Mortgage by judicial proceeding. Lender shall be cntitled 1o enllect in swch proceeding all expenses of fore-
closure, ineluding. but not limited 1o, reasonable attornes's fees, amd costs of documentary evidence, abstracis amd title repests, all of whill;
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shall Be additional sums secured by this Mortgige.
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19. Borrowrn's Bteny 10 Brexstare, Nowithstanding Lender's acceleration of the sims secured by this Mortpace, Bor
saner slall Tve the rizht o have any proceedings beun by Tender o enboree this Mosgage dicentinued gt anv tiee pres o
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