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i accordance with Borroser’s and Leaders weitten zgrevinent or cpplicablhe Liwe Forr wor BT o the e wne of all o rteiae 10
sutance peemivms in the mounner peaidal under pangraph 2 heee f.

Any amounts disbered by Lender pusuine o this [um:n;\h T, waah antiest theroon, JAall bocome additional indebiodness
f Borrower wovurald by this Morgage. Unles Borraer and Berder 2w b other terms of pavment, such em wnt <hali be pavable
vpen petwe foom Tender w Borcower tequeting pavment therent, and shall Fear intencur from the dute oF Jdisburement at the st
pavable from time 1o time on cutstanding principel under the Note unles pament of interest gt snh ote would be contrazy
applicable Liw, in which cvent such amounts shall bear interost ar the hichest rate perminsible under applivabl Liw. Nething on
wined in this paragraph 7 shall require Lender to incur any expence «r ke any 20t o heteander,

B. Insprcmon. Lender may muke or cause 0 be made resenable entrien vpon and jnspections of the Propery, provided
that Lender shall give Borrawer notice prior to any such inspention specilsing reae.mible canse thereb o relstad 6o Lenders interet
in the Property.

9. Coxpesmxavion. The preceeds of any award or claim Ly damoages, ditect of ¢omeyuential, in oonnection with any win
demnition or ather 1aking of the Property, or purr theted, or for aonvevance in licw of condemnstion, are hereby assigned and <hall
be paid o Lender.

In the ¢vent of a w3l taking of the Property, the pooxeeds shall be appliad 10 the sums secured by this Moatgage, sith the
excess, if any, paid o Borrower. In the event of 2 partial king «F the Propeny, unlas Boarower and Lender otherwive agree in
writing. there shall v apphied 15 the sums sevured by this Mongawe <uch propartion of the prcends 5 s equal t) that proportion
which the amount of the sums ecured by this Morrepe immedizcly prioe 6 the dite of uking Pears o the fair market value of the
Property immediately pricr 1o the date of nling, with the halance of the poxeeds peid o Borrower.

I the Property is abundoned by Borrower, or if, after natice by Tznder tv Borrower thut the condemnor offers 1o nuke an
rward or scttle a chim for Jamages, Borrower fails te respond o Eender within 30 dars after the date such notice is mailed, Lender
i authorized o collect and apply the proceeds, a1 Lendec’s optiver, either 1o resroration or repair of the Property or ¢ the sums
secured by this Morgage.

Unless Lender and Borrower othenwise agree in writing, any such application of proceeds tx principal shall net extend ot
pistrone the due dute of the menthly instillments referred o in paragraphs | and 2 hereof or chance the amount of such inaliments.

10. Borrower Nor Retraskn. Extension of the time fur payment or medification of amertization of the sums secured by
this Mortizige granted by Lender 1o any successor in intarest of Bornaver shall not operste 10 release, in any manrer, the Lability f
the original Borrower and Berrower’s successors in interest. Lender shall oot be required o commence proveedings against such sue-
cessor o refuse to extend time for poyment or utherwie medify amortizazion of the sums secured by this Mostgage by reacon of any
demand made by the orivinal Borrower and Borrower’s sucoessers in interest.

Il. Forsearance By [eNveEr Nor a Warver, Any fortesrance by lender in exercising any right or remedy kereunder,
cr vtherwise atforded by applicable Liw, shall not be a waiver of or preclude the exerciwe of any such right or remedy. The procure-
mer.t f insurance or the pavment of tives or —ther liens or charpes by Lender <l mot Be 2 waiver of Lender's right 1o sccelerase
the maturity of the indebtedness secured by this Mosgice,

12. Resmenirs Custorarive. All remeadies provided in this Mootgage are distingt and cumubisive 1o anv other right or remedy
urder this Mortpoge or afforded by law or equity, and mey bBe excrcised concunently, independently or successively.

13, Successors anp Assions Eousp; Joint axo Severat Lisenpey: Carnioxs. The covenants and agreements herein con-
tsined shall bind, and the rights kereunder shall inure 1o, the respective successors and ass“uns f Lender and Borrower, subjece
the provisions of parigraph 17 hereof. All covenan:s znd agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgige are fir convenience enly and are nor v be used o interpret or define the provisions here .

14. Norice. Except for any notice required under applicable liw 1o be wiven in another manner, {273 2ny nutice to Borrower
provided fot in this Murtgige shall be given by mailing sixh netice by certified mail addressed 1) Berrower ot ke Propesty address o ot
such cther address as Borrower may designate by notice t+ Lender as provided hercin, and (b)) any notice 1o Lender shall be given
by cerified mail, return receipt requested, to Lender’s address ~tated herein or ta such cther address as Lender may designaze by
notice tv Borrower as provided herein.  Any notice provided for in this Morwage shall be devmed to have been given o Borrower
vr Lender when given in the manner desiznated herein.

15. UxiForst Mor¥GacE; GoverNing Law; Sexvrraminity. This form of mettzage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute 3 unifrm security insttument oovering tea!
propesty. This Munage shall be wwerned by the law of the jurisdiction in ~which the Property is kecated. In the even: that any
provision o clause of this Mortwage or the Notwe conflicts with applicable law, such conflict shall ot affext ether provisions of this
Mourigage or the Nete which can be given effect witheut the conflicting provision, and to this end the provisions of the Morgzige
and the Nete are declared o be severable.

16. Borrower's Cory. Borrower shall be furnisked a enbrmed copy of the Note and of this Momncage at the time of
execution or after recordation hereol.

17. Traxsrer oF tHE PropeErTY; Assuvmeriox. If all or any part of the Property or an interest therein is sold er transferred
by Borrower without Lender's prior written consenr, oxcluding (a) ke creation of a lien or cncumbrance subsrdinate o this
Mortgage, {b) the creation of a purchase money security interest £0 household appliances, {¢) 2 trander by devise, descent or by
cperatinn of law upon the death of 2 joint tenant er (d) the grant of any leasehold interest of three veass or less not omtsining
an vptien o purchase, Lender muy, at Lender’s option, declare all the sums secuted by this Morteage to be immediately due and
pavable. Lender shall have waived such option 10 aceelerate i, prinr 1o the sale or transfer, Lender and the person to whom the
Property is to be sold or rransferred treach apreement in wiriting that the credit of such person is satisfactory to Lender and that the
interest payable on the sums secured by this Mortwage shall be at such rare as Lender shall request. If Lender has waived the
eptive o accelerate provided in this paragraph 17, and if Borrowers successor in interest has executed a written assumption agree-
tent accepted in writing by Lender, Lender shall release Borrower from all obligitions under this Meurtgage and the Nee,

if Lender excrcises such eptiun to aceelerate, Lender shall mail Borcower notice of accelerstion in accordance with para-
graph 14 hereof. Such notice shall provide a period of nut loss than 30 days from the dute the notice is mailed within which
Burrawer mav pay the sums declired due. If Borrewer fails to pay such sums priot 1o the expiration of such perisd, Lender may,
without further notice or demand on Borrower, inveke any remedics permitted by paragraph 18 hered 1.

Nov-Usirorv Covixanrs. Borcower and Lender further oovenant and ageee as [olows:

18. Acczrrramiox; Resemrs. Fxcept as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or agree-
ment of Burrower in this Mortgage, including the covenamts to pay when due any sums secured by this Murtgage, Lendes privr to
acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1} the Lreach; (2} the acticn reguired 1o
cure such breach; (3) a date, not less than 30 days frons the date the notice is muailed to Berrower, by which such breach must be
cured; andd (4) that failure to cure such breach on or before the date specificd in the notice may result in acceleration of the suras se-
cured by this Mortgage, foreclosure by judicial proceeding and sale of the Picpenty, The notice shall further inform Boarrever of the
right to rcinstare after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defanlt or any other
defexse of Borrower to ececleration and fureclosure. 1f the breach is not cured on or Fefore the date specified in the notice, Lender
at Lewder’s option niay dedkare oll of the sums secured by this Muorigage 1o be immediately due and payable without further devnand
and may foreclose this Muigige by judiciad proceeding. Lender shall be entitled to collect in such proceceding all expenses of fore
closure, including. but vot limited to, reasonable attorney’s fecs, and cads of documentary evidence, abstrzcts and title reposts, all sf which
shall Fe additional sums secored by this Mortvage.

19. Bonrower's Ricnr 1o Ronsvate. Notwithstanding Lendecs aceeleration of the sums sevuzad by this Mertcage, Bese
sewer shell have the right 0 hove any proceedings bepun By Tonder to cofurce this Mertgoge discontinued st anv tine prier to
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