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9. Remedies. Upon the occurrence of a Defau!! as rese nabave antned Mostg e ey, wiInoul Rotos 1o Mot
gagar, coclare att sums secured by his Morlgage immed - ately oue 3d Dayable 37d Moy O reroe proceed ngs 1o ontiedt
cuch Sums, toreciose 1his Mortgage and setl the Property At tre fereciasure Morigagee sral e en:led 10 bed and 1o pur-
chase the Progerty and shalt be entitied 10 apply the gebl securad nategy. Of any Porhion rereol, in payment for the Properly
The remedes provided 1o Morlgagee in 1his paragraph sha't be in add hon 10 and rot in ey of any olher r.ghts and remad es
provided in this Morlgage or by law. 3!l of which righls and remed es may e ererCised by Morigagae simnuitanedusty of
consaculively in any order withou! being deemed 1o bave wawved any nGht of remedy previcasiy of not yel exarcised

10. Appointment ol Receiver. Upon the occutrence ! a Defauit as rereinabtove detired Woriqagee shall be entitled
10 the appoiniment of a recever to enter upon and take and Mma:ntan 1t conttol of the Property in grger 1o petform alt acts
recessary and appropriate for the operation and rmamntenance tnerect includ-ng. Dut rot Hmited to, the eaecution, cancelaton
of mod:fication of leases, the making of repaus 1o the Progerly and (he eseculion of termination of conlracts providing for the
management of maintenance of the Properly. ali on such lerms as are geemed best o protect the secunty of this Morigage
The rece.ve: shail be entitled to receive 3 reasonable fee lor S0 man3gng the Properly All rerts collected pursuant ic 1his
parag:aph shail be applied st 1o the costs of taking contro: of anad managing the Froperty and cottecting the rents, inciuding,
but not fimited 1o, attorney’'s fees. recewver’s lees, premuums on receiver’s bonds. costs of tepars 10 the Property, premiums
0 insurance policies, laxes. assessments and other charges on the Property. and the costs of discharging any cbi:gation or
hiabiity of Mortgagor as lessor of tandiord of the Property and tren Lo the sums secured Dy tms Morigage Morigagee o the
receiver shall have access !o the books and records used in the cperatron and maintenance ot the Property and shall be
pable to account only [or those renis actually received Mortgagee shall not be hable to Mortgagor. anyone claiming under of
throu-gh Morlgagor. o anyone having an interest in the Property by reason of anything done o lefl undone by Morlgagor
under this paragraph If the rents of Ine Properly are not sulf:crent 10 meet the costs of taking control of and managing the
Property and cottect.rg the rents. Morigagee, at ils sole oplion, may advance moneys 1o mea! the costs Any funds expended
by Morigagee for such purposes shail become indepledness of Mortgagor 10 Mortgagee secured by thus horlgage. Unless
Morigagee and Morigagor agree in wniing o other terms of payment, such amounts snaii be payable upon nolice from Mort-
gagea to Mor!gagor requesting paymrent thereo! and shall pear interest from 1ne date of disbursement at the rate stated in the
Note unless payment of interest at such rate would be conirary 10 appicable law. in which event such amounts shall bear
interes! at the highest rate which may be collected from Moslgagor under apphicable law The entering upon and taking and
maintaining ol control of the Properly by Morigagee or the receiver and the apphicalion ¢f rents as provided herein shall not
cure or waive any default hereunder or invaligate any cther right of remedy of Morigagee hereunder

11. Waiver by Mortgagee. Mcrlgagee may. in the sole discrelion of Mdrtgagee. from ime 1o me waive of forbear
from enforcing any provision of this Mortgage. and no such waier of lorbearance shall be deemed a waiver by Morigagee of
any other right o7 remedy provided herein or by law Of be deemed a wawer of the r:gnt at any later ime to enforce stectly all
provisions of this Marigage and to exercise any and all remedies provided herein and by law.

12. Waivar by Mortgagor. Mortgagor understands that upon defaut! Fereunder. among olnar remedies sel oul herein
and in the above referenced Prommssory [Note, the Mortgagee may foreclose upon the maotigaged premises and ask for a
deticiency judgment pursuant to Section 29-3-660 Souln (arohina Code of Law~s (1976) Mortgagor hereby expressly wawves
and relinquishes any apprasal nghts which Mortgagor may have undes Secticn 29-3-680 ihrough Seclion 29-3-760, South
Carotina Code of Laws {1976) as amended and understands and agrees that a dehiciency judgment, il pursued by Mortgagor.
shall be determned by the highest price bid at the judictai sale of the properly

13. Notices. Any notice given by eilher party hereto 10 the other parly shall pe wn writing and shail be signed by the
party giving notice. Any notice or oiher document (o be delivered Lo edher parly nerelo by the otner party shall be deemed
delivered if mailed postage prepaid to the party to whom directed at the latest address of such patly known 10 the parly
sencing the same. This paragraph skall not be deemed to profdit any othe: manner of detivering a nolice o7 other document.

14. Misceilaneous.

(a) it is understood and agreed that alt ingebledness of Marigagor o partgagee at any time hereafler existing
resuiting from advances and readvances heretolore. now of herealter made by Martgagee to Mcrigagor, regard
‘ess ot whether such advances and readvances are made at tne ophion of the Mortgagee. of otherwise. will be
secured by this instrument up to the maximum prncipd' amount re:etnabove set forth plus interest thereon. court
cosis and altorneys fees until ait of said indebledness nas teen sahsfied in full.

{by The agreements herein shail inure (o the beaefn of Mortgagee. s successors and assigns, and any SUCCessor of

assign of Mortgagee may maka advances hereunder, and al! agvances and al! other indebteaness of Morigagor to

such successor ¢f assign shall be secured neseby

Whenever in this Mortgage one of tne parties herelo is named or reterred Lo. the heirs, legal represeniatives.
sucCessors and assigns of such parties shali be nciudad and alt covenanis and agreements conlained in this
Mortgage by or on teralf of the Mortgagor or by 6r 00 tenaif of the Mortgagee shall bind and inure to the benelit

of their representatives, hers. SUCCESSOrs and assigns. whetner so expressed or not

(d) The headings of the sections, paragrapns and subdvis:ons of s Morigage are for the convenience of reference
only. are not to be considered a patt nereot and shali not it Of otherwise affect any of the terms hereof.

(e) i1 fulfitiment of any prowision hereo! or any transaction reiated herelo or o tne Mote, at the time performance of
such pravisions shal be due. shall involve transcend:ng the imit o vahadity prescribed by law. then ipso facto. the
obligation to be futfiied shall be reduced to the finul o! such valichly. and if such clause or proevision herein
contained operates or would prospectively eperate o invaldate this Mortgage, in whole or in part, then such
clause o7 provision oniy shall be held tcr naugnt. as tnough not nerein contained. and the remainder of this
Mortgage shall remazin operative and in tull force ana eifect

(fi This Mortgage shall be construed and enforced in accordance with the faws of South Carolina

(c}
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IN WITNESS WHEREOF. Mortgagor has executed this Mortgage under seal the day and year hrst above wiritten

)
Northwe/étfgzr Labgratorjes, Inc.

e By: fk o o // d/z 2
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