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TO HAVE AND “O HOLD 30 ared < omandr e Progeety Lot AT a7 0T T s g e LI SIS N
tarewer

MORTGAGOR coverants 1hal Mostgagor 15 famlully Se2ed of 1he Propeely (n tews o ornfle alita o0 at Morntgagor mas
qood tight and s laadully JulhonZed 10 el ConVey Or encumont 1y e a3y At the Proparly S free and ciear of all
encumbrances excep! as exprassiy provded peren Mortjagos tarings O3, enanis Wowanian ang fiorecor celend ali and
s:nguiar the Property unto Morigagee and the successcrs 0r ass §ns of Martqages trom ar aqanst Maostyagor and all
persons whomsoever lawfully claming the same or any part trereol

PROVIDED ALWAYS. nevertheless, and s the true inlent and maaning o' Morigagor and Mortgagae. that o Mot
gagor pays or causes 1o be paid to Mortgagee the deb! secured hersby. the es'ate hereby grantad shatt cease. determ:ne and
be utterly nu'! and void. otnenscse sawd estate shall remann fuil force and effect

IT IS AGREED thai Mortgagor shali be entitled 1o hotd and enoy e Property untii a Detau’t as heren detned has
occurred

MORTGAGOR furthe: covenants and agrees vath Morlgagee as foliows

1. Assignment of Rents and Prolits. As further secunty for a't sums secured by this Mortgage, Morigagor assigns
to Mortgagee all rents and profls arising from the Proeerly. provided, howeyver thal sa 'tng as no Default as neremalter
defined has occurrea. Morigagor shail be entitied to col'ect a~d retain 3l such rents and profits as the so'e property of Mort-
gagar witrout accounting to Morlgagee theretor

2. Mainlenance. Mcorigagor will mainian the Property 1in good cond:on and repa:r angd wiH nertner permit nos atlow
wiaste thereo! Mortgagor wi'l prompliy repads of reslore any port.on of the Property which is damaged or destroyed by any
cause whatsceyer and will promotly pay when doe ali costs and expenses of Sych recarr of resforalion FMortgagor will no!
mant or bxlure whch s row Of rerealter cart of the Progerty and wili cul no timber on the

rerrove Of demaohsh 3ny improsern
Property without the express watten censent of Mortgages Morigagee sna't b2 enblied 10 srectic cerformance of the

provis:ons of this paragragh

3. Insurance. Mortgagor wil! keep all improvements and Listures which are now o: nerealter part of the Property
insured by such company of companes as \Muorigagee may reasonabiy approve lor the fuil insurabie value thereof agairst al
risks inclugding, f coverage s avaitabie, ffood and earthquake Such msurance will be payable 1o Moigagee as the interest of
Mortgagee may appear pursuant to the MNaw York standa rd form of mortgagee clause of such other form of morlgagee clause
as may be required by the Morigagee and wilt not be cancetable by erther the surer or the sured without at least ten (10)
days prior written notice to Morigagee. Mortgagor hereby assigns (o Mortgagee tme right to cotlect and receive any inCemnity
payment otnerase owed 10 Mortgagor upon any poitcy 0F Insurance insurning any partion of the Preperty, regardless of
whether Marlgagee is named in such poircy as a person entitied 1o cchiect upon the same Any indemn:ly payment received
by Morigagee from any sucn poircy of insurance may. at ne coton of Morigagee. (1) oe applied Dy Morigagee (o payment of
any sum secured by this Morigage in such order as Liarigagee may determine of (1) be apphed in @ manner delermined by
Morigagee 1o the replacement. repair or restoration of the po’hon ¢! the Progerty damaged or destroyed or (ni) be released to
Mortgagor upon such condilions as Mosigagee may delermine or (v} be used for any combiration of the foregoing purposes.
No partion of any indemnily payment which is applhed lo repiacement, repar of restoration of any portion of the Proparly of
wiich s released to Morlgagor shail be deermed a payment agansi 3ny sums secured by this Morigage. \Morigagor wili keep
the Property conlinucusty insured as heren required and w:!l celwer to Mortgagee the originai of each policy of insurance
required herely Mortgagor «i!! pay each premum coming due 00 any such polity of insurance and will deliver to Mortgagee
proof of such paymen? at least ten {10) days pr:of to the dale such premium wiould become overdue or delinquent. Upon the
expiration of terrm:nation of any such pot:cy of insurance. Mor!gagor wiit furn:sh te “artgagee at least ten (10) days prior 10
such expiration or termination the original of a renewal of repiagcement policy of nsurance meeling the requirements hereck.
If Mortgagor fails 1o insure the Property as herein required. Morigagee may aftar giving ten (10) days wnitten nolice to Mort-
gagor SO insure the Property in the name of Mottgager o i the name of Mortgagee of both, and the premiums for any such
insurance cblained by Morigage snalt be the cohgation of Morigagor. Upon fureciosure of thus Morigage, all right, titie and
interest of Mortgagor in and to any policy of insurance upon the Progesty which s i tne custody of Mortgagee. including the
night 1o unearned premiums, shall ves! in the purchases of the Progerly at forectosure. and Mortgagor hereby appoints Mort-
gagee as the aitorney 1n fact of Mortgagor to assign all right. e and nierest of Morigagor «n and o any such policy of
insurance to such purchaser Trhis apporiment 15 coupied wiih an inierest ard shail be irrevocable

4. Taxes and Assessments. Morigagor wiii pay all taxes assessments and other charges which constilute or are
secured by a ken upon the Property which 5 superior 10 the Fen of tis Mortgage and wiit detiver to Mortgagee proof of
paymen! of tnhe same not less than ten {10) days prior 10 ine date the same becomes delngquent. provided, hovever, thal
Morigagar shatl be entitied Dy approprate proceed:ngs 1o contes! 11e amount o7 vasdity of such tax, assessment or charge

50 long as the cotiection Gf the same by foreciosure of the hen upon ne Freparty 1s stayed dunng the gendency of such
t or charge is payable or with Mortgagee

proceed:ngs and Mortgagor depes:is viih the authonity 10 wh.Ch such fde. assessmien
approprate secunty 1or payment of tne same, together with any apoicabie inieres! and penaltes. should the same be
deteimined due and cwing

5. Expenditures by Mortgagee. if Mortgagor faiis to ma<e payment for restoratron of repair of the Property. for
insurance prameums or for axes. assessmeants or other charges as reqared in this Mortgage. Mortgagee may, but shall not
be obligated to, pay for the same. and any such payment by Morigagee wai he secured by this Morlgage and have lhe same
rank and priofily as the pringipal debt secured nereby and bear nierest om e date of paymemnt at the legal rate. Payments
made [or laxes by Morlgagee shali be a lirst en on the Progerly 10 e exlen: o! the taxes so paid with interest {rom the date
o! paymenl. regardess of 1ne rank and priofity of this Morigage Morigagaor shati pay 1o Mortgagee in cash on demand an
amoun! equa! lo any payment made by Morigagee pursuan! 1o Inis paragraph pius interest thereon as herein provided.

6. Condemnation. Mortgagee shall be entitied 1o ge made a party 10 and 10 paricipate in any proceeding, whether
tormat of informal. for cor.demnation of acquisiion pursuan! 1o power ¢r em:nent domain ot any portion of the Properly. hMort-
gagor hereby assigns to Mortgagee the rnight {0 calieci and rece.we any payment or award to which Morigagor would other-
wise be entitied by reason of condemnal:on Of acquis't:on gursuant 10 power of erminen: domain of any perlion of the Proper-
ty Any such payment or award rece:ved by Mortgagee may. af the option of Morigagee, (n be apphied by Morigagee 1o
payment of any sums secured by this Mortgage in such crder as Morigagee may determine or (1) be apphed in a manner
determined by Morigagee o the replacement of the gortion of tne Property laken and o the repair or restoration of the
remaining portion of the Properly ot (i) be released 1o Mortgagor upon such conditions as hlcrigagee may determine or (iv)
Le used for any combination of the foregoing purposes No porbon of an irdemnity paymen! which 1s applied o replacement,
repair o7 restoration of any portion of the Property or which is reteased io Loetgagor shali be deemed a payment agains! any
sums secured by this Mortgage

7. Transfer. At the oplion of ine Moriqagee, the indebledness sedu
payable it. withoul the written consent of the Maortgagee, 1ne Mortdagos shall convey away e mortgaged premises, or if the
utle shall become vested in any other person in any mannrer whatscever other than by dealh of the Mortgagor. #1s under-
stood and agreed that in consiCeration for the consent of ine Norigagee to any transfer of titie to the morlgaged premises.
the Mortgagee at its option may charge a loan transter tee and/or require changes in the rate of interest. term of loan.
monthly payments of principal and :interest and other terms and conditions of this Mortgage and’or the Note secured hereby.

8. Default. The occurrence of any of the tollowing events shali be deemed a Defaul! under this Mortgage

(a) failure 6f Mortgaqor to pay any instaliment of principal ¢r inferest upon the Note or Notes hereby secured when
due.

(b) failure of Mortgagor to pay any other sum secured by this Mortgage when due.

(c) faiure of Mortgagor to observe or perform any covenant or agreement set forth in this Morlgage or 1in any loan
agreement entered into between the Mortgagor and Mortyages wih respect 10 the indebtedness hereby secured
within ten (10) days fcllawing the giving of notice by Mortgagee 1o hortgagor (o obsgrve of perform the same: of

(d) adjudication of Mortgagor as bankrupt, wrilten admission by Martgagor of an inabihity to pay the debls of Mort-
gagor as they mature. assignment of the assets of Morigagor tor the benelit of creditors. request or pelition by
Morigagor for the appomntment of a receiver. trustee or conservator gl the assets ol Morigagor or for
recrgamzation or hquidatron of Mortgagor. or acqu:escence by Mortgagor to any such request of pelition made by
another person

rad by this Mortgage shali become due and
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