9. Remedies. Upon the occurrance of a Default as hereinatove detined Mortgagaee rEE0A 1487c9ﬁ6{?766

gagor. declare all surns secured by this Mortgage rymedrately due and payable ang rmay commence procecdings (G cotect
such sums, foreclose this Mortgage ang sell the Property Al the foreciosure Mortgagee shail be entitied 1o b:d and to pur-
chase the Property and shali be ennilled [0 appiy the debl secured hereby. of any perhion thereof. in payméent tor the Property
The remed:es provided to Moigagee 1n this paragraph shait be in addit.on to and rot in lieu of any otrer nights and remedes
provided in this Mortgage or by faw. all of which nghis and rerredies may be exercised Dy Mortgagee Simuilaneousty of
conseculively 1n any order withou! being deemed 10 have waived any right of remedy previousty or not ye! exercssed

10. Appointment of Receiver. Upon the occurrence of a Default as hereinabove delined Mortgagee shatl be enlited
to the appoiniment of a receiver 10 enter upon and laxe and maintain fult control of the Property in order 10 perfoem all acis
necessary and approprnate for the operation and maintenance thereol incivd: rng, tul not hmited to. the execulion, cancetfation
or moditication of leases. the maxing of repairs to the Properly and the execution o terminal.on of contracls providing tor the
management or maintenance ol the Property. all on such tlerms as are deemed best [0 protect the secunly of this Mor!gage
The receiver shall be enlitied 10 receive a reasonable fee for so managing the Properly Al renls coitected pursuant 10 this
paragraph shati be applied tirst to the costs of taking control of and managing the Property and coliecting the rents. including.
byt not limited to, attorney’s tees, receiver’s fees, premiums on receiver's bonds, costs ¢f repaurs lo the Propesty. premiums
in insurance policies, taxes, assessmenls and other charges on the Properly, and the cosis of discharging any obhigal:on of
liability of Morlgagor as lessor or landiord of the Property and then to the sums secured by this Mortgage. Morigagee or the
receiver shall have access 10 the bookxs and records used in the operation and maintenance of the Properly and shal be
liable 1o account only for those rents actually received. Mortgagee shali not be hrable to Mcrtgagor, anyone claiming under or
through Mortgagor, or anyone having an interest in the Properly by reason of anything done of lefl undone by Morigagor
under this paragraph. if the rents of the Property are not sufficient lo meet the cosls of ta«:ng conlrol of and managing the
Property and collecting the rents. Morlgagee, al iis sole oplion, may advance moneys [0 meel the costs. Any funds expended
by Morlgagee for such purposes shall become indebtedness of Motigagor (0 Morigagee secured Dy this Mortgage. Unless
Mortgagee and Mortgagor agree in writing to other terms of payment, such amounis shail be payable upon nolice from Morl-
gagee to Moclgagor requesting payment thereo! and shail bear interest from the date of disbursement at the rate slated in the
Note unless payment of interesl at such rate would be contraty to applicable [aw in which event such amounts shall bear
interest at the highest rate which m2y be coltected from Mortgagor under applicable law The entesing upon and t2+ ng and
maintaining of control of the Property by Mortgagee o the receiver and the applicalion ¢f rents as provided herean shali not
cure of waive any delaull hereunder or invahdate any othei right or rtemedy of Mortgagee hereunder.

11. ‘Waiver by Mortgagee. \'ortgagee may. in ine sole discretion of Mortgagee, from time 10 me waive or forpear
lrom enforcing any provision of tnis Mortgage, anc no such waiver or forbearance sha'i be deemed a waiver by Morlgagee ¢!
any otrer righl or remedy prov'ded herein of by law or be deemed a wa'ver of the night al any later ume 10 enforce strictly all
provisions of this Marigage and to exercise any and all remed.es provided herein and by faw

12. Waiver by Mortgagor. \lortgagor understands that upon cdefauit hereundar. among other remec:es sel out herein
and in the above relerenceqd Promissory Note, the Mocigagee may loreclose upon the morigaged premises and as« for a
deficiency judgment pursuant 1o Section 29-3-660. South Carolina Code of Laws (1976). Mortgagor hereby expressly waves
and relinquishes any app:aisal fighls which Morigagor may have under Secion 29-3-680 through Section 29-3-760. South
Carolina Code ol Laws (1976) as amended and understands and agrees 1ha! a deficiency judgment. if pursued by Mortgagor,
shali be determined by the highes! price b:d at the judiciat sale o the property.

13. Nolices. Any notice given by either party herelo 10 the other party shall be in wrniting and shall be signed by the
parly giving notice. Any nolice or other decumeni to be delivered (o either party hereto by the cither party shali be deemead
delivered if mailed postage prepaid to the party to whom ¢ recied al the iates! address of such party “nown 1o the party
sending lne same. This paragraph shal. not ce deemed to prohitit any other manner o! delivering a notice or other document.

14. Miscellaneous.

(3) 1tis undersicod ard agreed tnat 2!l indeciedness of Mortgagor 1o Mortgagee at any t:ime herealler exishing
resulting from advances and readvances heretotore, now or hereafter made by Mortgagee o Morlgagor, regard-
less of whetrer such advances and readvances are made at the oplion cf the Morigagee, of olhervise, will be
secured by this instrument up 1o the max.mum principal amount heretnaboye set forth plus interest thereon, courl
cosis and attorneys fees unil all of said indebtedness has been satistied in fuli.

{b) Tre agreements herein shall inure to the benefit of Mortgagee. ils successors and assigns, and any SUCCessor or
assign ¢f Mortgagee may maxe adrances hereunder, and ail advances and all other indebtedness of Mortgagor (0
such successor or assign shall be secured hereby

{c) Winenever in this Mortgage one of the parties hereto is named or referred to, the heirs, legal representatives,
successors and assigns ¢f such parties shail be included and ali covenants and agreements contained in tnis
Morigage by or on behall of the Mortgager of by of on behalf of the Miorigagee shall bind and inure to the benelit
of their tepresentatives, heirs, successors and assigns, whether so expressed or not.

(d) The headings of the sections, paragraphs and subdivisions of this Mortgage are for the convenience of reterence
only. are not 1o be considered a part hereof and shall ro! limi! or otherwise altect any of tne terms rereof.

(e) If fultiiment of any provision hereof of any lransaclion related hereto or to the Note, al ihe lime pesformance of
such provisions shall be due. shall invoive transcending the limit of validity prescribed by law, then ipso facto, the
obligation 10 be fultiled shall be reduced to the limit of such validity. and if such clause or provision herein
contained operales or would prospectively nperate io invatidate this Mortgage, in whole or in part. then such
clause or provision only shall be held for naught. as though not herein contained. and the remainder of this
Mortgage shatl remain operative and in full force and ellect.

( This Morigage shall be construed and entorced in accordance with the laws of South Cardiina.

IN WITNESS WHEREOF, Mortgagor has execuled this Morlgage under seal the day and year st above wrillen.

Signed, sealed and
delivered in the presence of;
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