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2. That, together wath, and an additien to, the meathly panoents of pomopasl and micerest pavable under the
terms of the note secuted hereby, he wall pay to the Morntgagee, v the frst day of cach omonth satil the sad note
15 fully piad, the folluamg sums:
sert Am anwnt sulfotent to prosde the kobder hercof woith furads 10 pary The siert o orrpage i aranio e jeem 1o L R tnstpa-
rent e the 1 te svoured Bereby are manured, o u ootk charge an Bz o a rl tpale ineetan e prer s 1 the yarte
bald by the Secretary f Housing and Urban Deselopment, as folloa s
th If and s leag as s03d note of even date and thig instrument are msured or ore remnsured snader the provisions of the
Natr . nal Hausiag Act, an ar.unt sufficient to accunalate in the pands of the holder rnie (1) 2oath peoor to its due
Jdate the annnal morlpage msurance geemtus, mnoender $o provide such holder woth fends o gy Sonch premium 1o the
Scorctary of Housing and Urtan Deselopment pursuzant ta the Nutioaal Housiny At as amended, sndapplicable
Roepulatiins thereunder, or
(1: I and so oy as sand aste of even dote and this mstrerent are keld By the Scoretary of Housing and Urban De-
veloprent, & monthly charge (in Lieu of @ mortgage isurance jrermiam) which shail Yo in an amownt equal 1o ope-
twelith (1 12) of vne-balf (3)) per centum of the avorage sutstanding belance due on the note oorputed without taking
mts accvunt delinquencies of prepaynients,
fh) A sum equal 1o the ground rents, of any, next duc, plus the premines that wall next bewome due and payable un policies
of fire and other harzarnd insurance covering the mortgapged property, plus taxes and assessments next due on the mottpaged
propoerty {all as estimated by the Mortpogee) less all sums already patd therefur diveded by the nunber of months toelapse
before one (1) month prior to the Jate when such pronnd rents, premiums, taxes, and assessments w1l become delinguent,
such suTs to be held by Morthyagee a0 trust to poy sard grounad rents, premaums, taves, and Soccital assessments) and
£t AR payrients meatbacd in the thvoe peeveding subsections of this poragraph and all pavoents 0 be rade under the note

secured hercby shall be addes? together and the aggregale amaount thereof shall Le paid by the Mortgayor vach month in a

single payment 1o be applied by the Mortpagee to the [ollawing items in the order set forth:

(1) premium charges uvnder the coatract of insurance with the Secretary of Housing and Urban Development, or monthly
charge fin Liew of mortgage insurance premtun), as the case may be;
iIl: taxes, specal assessments, fire and cther hazard insutance presiums;

{EH} interest on the note secured hereby; and

(1Y) wmartization of the peincipal of said note.

Any defioyency tn the amount of any such sgyregate monthly payment, shall, unless made good by the Murigagor priot lo

the due date of the next such pavment. constitute an event of default under this rortgage. The Mortgagee may collect a

Ulate charge” oot o exceed [0Cr cenis 432 ) for cach dollar ¢81) of each payment more than fifteen (13) days in arrears to

cover the extra expense invelved in handling Jdelinquent payments.

3. I the total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount ¢of pay-
ments actually made by the Mortgagee for taxes or assessments or insuzance premiums, as the case may be, such excess, if the
loan is current, at the option of the Llortgagor, shall be credited on subsequent payments t6 be made by the Mortgagor, or
refunded to the blortgagor. If. however. the monthly payments made by the [Mortgagor under {b) of paraqraph 2 preceding shatll
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
IMoctgagor shall pay to the Liccigagee any amount necessary to make up the deficiency, on or tefore the date when payment of
such taxes, assessments, o¢ insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortaagee, in
accordanice with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of (3) of paragraph 2 hereo! which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Develcpment, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the properiy is cotherwise acquited after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings. or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under {b) of paragraph 2 preceding. as a credit against the amount of pancipal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have beéen made under (4) of paragraph 2.

1. That he will pay ull laxes. assessments, water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made herembefote, and in default thereof the Mortgagee may pay
the ssme; and that he will promptly deliver the officiul receipts therefor to the Mostgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payvments for tuxes, assessments, or the like, the
Mortgagee may pay the same. aad wll sums so pad shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall te secured by this mortpage.

5. That he will keep the premises in as good order and coadition @s they are now and will not commit ot per-
mit any wasie thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insuted as
may be required from time to time by the Morigagee against loss by fire «nd other hazards, casuvalties and contin-
gencies in such wmounts and for such pertods as may be requited by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be camned in companies approved by the Mortgayee and the policies and renewals thercof shall be heid
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor. and each insutance company concerned is hereby authorized and ditected
to make payment for such loss directly to the Mortgagee instea of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part theteof, may be applied by the Mortgagee ot its option cither to the reduction of
the indebtedness hereby secured ur to the restoration or repair of the property dumaged.  In eveat of foreclosure of
this mortgage or other transfer of title to the Mostgaged property in extingutshment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser of grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises fron and ofter any de-
fault hercunder, and should tegal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as recetver. shall apply the residue of the
fents, issues. and profils. toward the payment of the debt secured hereby.

8. That if the premises, or any part thercof, be condemned under any power of emineat domain, or acquired fot
a public use, the damages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigaed by the Mortgagot
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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