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‘ Ilere-b; iplomises to pay the bearer in lawful money of the United States For Value Received

THE SUM OF FOUR THOUSAND THENTY THREE AND ==w=====£6/100 OOLLARS
PAYABLE ON THE FIRSTDAY OF OCTOBER 1994 upoa surrender of this bond at the
PAYING AGENT BANK: BANK OF GREER, GREER, SOUTH CARCLINA

such sum representing g /2 ¢ interest compounded semi-annually on the first day of APRIL
ad  QCTOBER each year plus return of the original investment.
DATE OF ISSUE AMOUNT INVESTED YEARS MATURITY DATE MATURITY AMOUNT
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\$ This bond is one of a series numbered conseculively from 1 through 593 aggregating the sum of
5 400,000.00 issued by the Issuer pussuant o a duly enacted Resolution of the Issuer for the purposes of
financing the project specified therein and in accordance with the terms of a Trust Indenture (hereinmafter called
3 “Indenture™). Said Indenture is filed in the appropriate records of the Issuer’s domicile and such Indenture is hereby §

 referred to and made a part hereof Tor all purposes as if it were set out herein in full. 3

The Issuer resenes the right o redeem this bond prior to maturity by paying to the holder hereol, at the office of the Pay-
' ing Agent. the principal amount hereot togeiher with sccrued mtersl. Notice ot such redemption shall be ziven to the
holde: of this band in accordance with the provisions of the Indenture. Tie right of redemption may be exercised un any
of the seniannual compounding dates of this bond bxstie. and i the cvent this eariy redempitan s exercised, this bond
$ shalt not vield interest from: and atter the date fixed tor its redempiion.

(@ [he Issuer reserves the right o tsue sdduional bonds for the purpaes and vider the tenms set forthn the Indenture. The
Y indebredness evidenced by this bond ssecured by o FIRST Len upon the property descnbed in the Indenture and no
i1 Uther indebtedaess herealter created by the lsuer shall be on a parity and equality with this bond unless the indebtedness
is specitically placed on a parity and equality with this bond in accordanee wiih the Indenture.

The bssuer has assigned out of its income sums sufficient to pay i of the bouds of this bond issue as the saniwe shall come
Jue. such sums to be deposited in an inreeest and bond pay nenf account with: tite Pavine Agent and used fut no other pur-
poses. This bond. together with the interest s secured by o FIRST MORTCAGE OF REAL ESTATE
exectted by the Issuer. which instrument is revorded in the zpproprate records mthe Jomicile o1 the bssuer, and is incor-
porated herein by reference and snade a part hereot tor all purpaoses asan it were set oui in tuli heremn,

ilerest on 2ny one bond re-

This entire hond issue shall e in defaalt upon the failiure of pay ment of principal and aovrued |
' for the bondholders is

5 quiring the Trustee to act awcording to the defaull provisions af the Indenture.

il BANK OF GREER, GREER, SOUTH CARCLINA

bt cut in the Indenture.

IN TESTIMONY WHEREOF . the Isster has cause N eiied by its duly authorized

o d s A ik N
o officers. ( .@ ‘ )}
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TABLE OF FACTORS

YEARS ¥ ACTOR YEARS FACTOR YEARS FACTOR YEARS FACTOR

172 1.04750 1 1.09726 1 1/2 1.14938 2 1.20397
2 172 1.26116 3 1.32107 3 172 1.38382 4 1.44955
& 1/2 1.51840 5 1.5905¢ 5 1/2 1.66607 6 1.74521
6 1/2 1.82811 7 1.91495 7 1/2 2.00591 8 2.10119
8 1/2 2.20099 9 2.30554 9 1/2 2.41505 10 2.52911
10 1/2 2.64993 11 2.77580 i1 1/2 2.90765 12 3.04577
12 1/2 3.19044 13 3.34199 13 1/2 3.50073 14 3.66702
14 1/2 3.84120 15 4.02366

NOTICE TO BOND HOLDERS
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