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2. That, tegether wath, and i addition to. the sonthiy pavoents of principe! angd e .-
terms of the note secured hereby, he will pav 1o the Modtpagee, vn the fiest die, of ok —onth ol thee o nore
15 fully paid, the follyang sums:

b Anoam oweat sufftcient o proside the holder kereof waith funds G pay the neest —oomrpags 0 manes prec sl thr el
ment and the pote secured heeebs are insured, or o 2onthIy charge son Yol L8 g rtpape et e om0 i Mre sy gy
held by the Sesretary of Housing and Urban Dewveloprent, as folloan: ‘
(1) If and 5o 1o as said nate of even date and thes nstrevent are ansured v oo resnseed n o the presas ons wf the ]

Nat:sonal Housing Act, an amount sufficrent to aocumuafate in the hands of the holbhp rne b= otk proer o ts Jue
date the annual wortpage insurance premium, in apder to provade seeh holder wonth funds ¢ s s h premius to the
Sevrctary of Housing and Urban Development pursuant to the Nattonal Hoeusimy Acz os amended, antapplicable
Repulatt s thereumder, or

I I and so Py as sawd note of even date and this iastrument are held by the Sevretary of Hoasing snd Usban Do
velopment, a monthly charge tin biea of a moftyage msurance prermmnmg whivh shall bee an an amaant equal 0 oo . %

twoelfth (1 12y of one-half {5 per ceatum of the average cutstanding balance duye on e note ooripe
into acvount deltnquencies of prepayments,

2°0

LA sum eqral to the pround rents, if any. next dJue, plus the premasms thet will next besome dues and payable oo polioze.

of fire sad other hasand insuranve covernag the marrgaged property, plus taxes and avses<ments next due on the monpaered !

groperty (#11 as estimated by the Mortyageed loss il sams already patd therefor Jivnded by the number of = thy s elapse o .

'~ ar v e : e = yths o elapse
Eefure .o v rmoath prior 1o the dute when Such ground rents, premaams, taxes, amd assessments Wil Lo me delinguent, e i
such sums to be held by Mortyepoe in trest to pay said groend rents, premiums, taxes, and spectal assessTents: and N yi

“AN paveents meatvoaed a the twoe preceding subiectroas of thes paragrepk amd all payments o be maie under thee nele

secured Berehy shol? be added topether and the aopzeiete amcunt thereof shall bee patd by the Mostpagor vach month i a
single payment 19 be apphed by the Mortgasee to the following 1tems an the order set forthe t

(1) premium charges under the contract of nsurance with the Secretary of Housing and Urban Deselepment, or menthly
charge (in liew of mortyage msurance premiumy, as the case may be; b
(11} taxes, specral assessments, fiee and other hazord tnsurance premaums; !
() interest on the note secured hereby; and Y
(IV) amortization of the principal of saud note. !
Any defictency in the amoant of any such aggregate manthly payment, shatll unless made good by the Morteagoer prios to ;
the due date of the next such payment, coenstitule an event of defaolt ender this mortpage. The Marvagces may collect a ‘
Flate charpge” nst to excesd fouf cenis I4¢) for cach dailar (31) of vach puviment moere than B2iteen (1510 Jays an arrears to E

cover the extra exponse myoivesd in handhing delinguent payments,

5. 11 the total of payments made by the tMortgagor under {b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be. such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded 1o the Mortgagor. If, however, the monthly payments made by the !lartgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall tecome due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. on or before the date when paymen: of
such taxes, assessments, of insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the hortgagee has not become obligated to pay to the Secretary of
Housing and Urtan Development. and any balance remaining ir the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resuiting in a public sale of the premises ‘
covered hereby, or if the property is otherwise acquired after default. the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the propertly is otherwise acquired. the balarce then remaining in the funds
accumulated under (b} of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

2. That he will pay oll taxes, assessments, water rales, and other governmental or municipal charges, fines,
or impositions, for which provision kas not been made heteinbefore, and in defoault thereof the Moertgagee may pay
the same. and that he will promptly deliver the official receipts therefor to the Mortgagee. I the Mortgagor fails
to make any payments provided for in this section or any other pavments for taxes, ussessments, or the hike, the
Mortgagee may pay the same, and ull sums so pauid shall beur interest ot the rate set torthinthe note secured hereby
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from the date of such advance and shall be secured by this mortgage. 2y

5. That he will keep the premises m as good order and condition as they are now and will not commit ¢: per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereulter crected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other huzards. casualties and contin-
gencies in such amounts and for such pernods as may be requited by the Mortgagee and will pay promptly, when
due, any premiums on such mmsurance provision for pavment of which has not beern made hereinbefore.  All insur-
ance shall be carned in companies approved by the Mortgagee and the policies and renewals thereof shatl be held
by the Mongagee and have attached thercto loss payable cluuses in fuvor of and 1 form acceptuble to the Mort-
gagee. In event of loss Mortgagor will give immediate rotice by matl to the Mortgugee, who may make proot of
loss if not made promptly by Mortgagor, and cach insurance company concerned is hereby authorized and directed
to make payment for such loss ditectly to the Mortgagee mstead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or tepasr of the property damaped.  In cvent of foreclosure of
this mortgage or other trunsfer of title to the Mortgaged propeity 1 extinguishment of the ndebtedness seeured
hereby, all right, title and interest of the Mortgagor 1n and to any nsurance policies then m force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues. and profits of the mortguged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges oand
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
tents, issues. and profits, toward the payment of the debt secured hereby.

8. ‘That if the premises, ot any part thereof, be condemned under any power of eminent domain, ot acquired for
a public use, the damages, procceds, and the consideration for such acquisition, to the extent of the full amount of

l indebtedness upon this mortgage, and the nole secured hereby temaining unpaid, are hereby asstgned by the Mortgagor ;
to the Montgagee and shall be paid forthwith to the Mortgagee to be applied by 1t on account of the indebteduess se- [ T
cuted hereby, whether due or not.
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