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To Have axp 1o Horp, all and singular the said property uro the Marryagee, ita successors and assigns forever.

‘The Mortgagor covenants that he is law{ully seized of the pronises hereinabove deseribed ik fee simple absolute
(or auch other estate, if any, a3 is stated hercinbeforej, that he has goad right and lawful suthority to sell, convey,
or encurnter the same, and that the premises are free and clear of 21 lens and encumbrances whatsoever except as
herein otherwise reoited. The Mortgagor further coverants to v arrset and forever defend all and singular the
premises a3 herein conveyed, unto the Mortgagee forever, from an.] sgunst the Mortgagor and all persons whomsoever
wwfully claiming the same or any part thereol.

The Mortgagor covenanta and agrees as follows:

. He wil promptiy pey the principa of and merest on the indebtedness evidenced by the said note.
at the tme and in the manner therein provided, Provilege s reserved to prepayv at any time, without
premium or feel the entire indebiedness or any part thereof not less than the amount of one installment.
or une pundred dellars (3100006 whthever = s Prepavment in Tudl shall he credited on the date
prevavment, other than on on oasliment due daie, neod not be crodited untll the next

received, PFartdd
foliowmg indtaiiment due dhiehe oF thirny davs of%er suen prenavmeni. wWhlchever is earlier.

2. Together with, and in addition to, the monthly paymenta of principal and interest payable under the terms
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() A sum equali to the ground renta, if any, next die, phus the premiums that will next hecome due and payvable
on policiea of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property ‘el as estimated by the Mortgagee. and of which the Mortgagor is
notified? less ail sumas aiready paid therefor divi-led by the number of months to elapse before one month
prior to the date when sneh ground rents. premiums, taxes and assesaments will become delinguent, such
Jumna3 to be keld by Mortgagee in trust to pay said ground rents, premiuma, taxes and special assessmenta.

(b} The aguregate of the amounts payable pursuant to subparagraph (a) and those pavable on the note secured
hereby, shall be paid in a single payment each month. to be applied to the following items in the order
etated:

(1) taxes, speeial assesements, fire and other hazard insurance premiums;

(i) interest on the note secured hereby; and

{ur) amortization of the principal of said note.
Any definicney in the amonnt of such aggregate monthly psryment, shall, unless made good by the
Mortgagor prior to the due date of the rext such payment, constitute an event of default under this
mortgage. At Mortgagee's option, Mortgagor will pay a ““late charge™ not exceeding four per
centum (49} of any instailment when paid more than fifteeri (15) days after the due date thereof,
to cover the extra expense involved in handling delinquent payments, but such “late charge’” shall
not be pavable out of the proceeds of any ssle made to satisfy the indebtedness secured hereby,
uniess such proceeds are suthcient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

5o the toral of the poviients taede Be the Mot cacor inder cn, of paracraph 2 precedine siall execed ihe
dtnoiint of Pradinenils et 'i:!.”“.' pretede .‘-_\' Pe .\h!rt\_'_'::;:-'v s tresten for taves o gece=<1nents or IHENratee prestbiain =,
as the case iy belsueh eavess <ball be credited on subseqient posments to be oode by the Moiteagor for such
items of, at the option of Mortesgee as trustee, v be refunded to the Mortracror Honowever, such monthly
pavments shall not be sutheient o pay such ez when the same <hall becorne ddue and pavable, then the
Morteapor shall pay to the Mortzages as (rrstee anv sigoun? necessary to make up the defireney. =Suoel
payvinent wil be meade withan tiarte G305 davs after wrtten notiee from the Morteages stating the aimosmt of the
deficiency. which notiee mny be given by anatl I at any tone the Mot oror <hadl tender 1o the Mortearee in
accordance with the provisions of the note secured hereby . fuil pavinent of the entee indebtedie s reprecentod
thereby, the Morteagee us trastee stinli in compiting the wmount of <uch indeiveduess, eredit 1o the secount
of the Muorteagor any eredit balanee remninimg ander the provisions of o of parsgraph 2 bereols If there
shadl be a default nter any of the provisions of this morteaee resulting tinoa pablic <ale of the Breinses covered
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