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STATE OF SOULH CAROLIN N \ 2 bl S, 5 o3
bdﬂmf 21 AH ']g Mortgage ol Real Faaate NP S ¥ &
COUNTY  OF GREFNVILLE Y S. r4;'-h.
RN ¢ E'?SLE}"! ALL WHOM THESE PRESENTS MAY CONCERN
THIS IS A PUKCHASE MONEY MORTGAGE
WHEREAS, Jerome K. Jay, Jr. -I ‘ -
(heteinafter refecred to as Mortzazory is well and truly indebted unto W. G. Raines % .- ...
thereinafter refecred to as Mortgagee) as evidenced by the Mortgagor's promissory note of even date herewith, the terms of which are ; m -
incotporated herein by reference. in the sum of _Twenty-Two Thousand and ¥o/100 _($22,000.00)-~~——— Dollars. ok lh ¢oA
: LN

due and payable: at the rate of $253.11 per month, commencing December 1, 1979, and continuing ; i ) 1
on the Ist day of each and every month thereafter, until November 1, 1984, at which time ' & YO
the entire principal balance shall be due and payable , -—=~-=-=-=~==- ,
with interest thereon from date at the rate of ——13'%%—= per centum per annum, to be paid: monthly.

WHEREAS, the Mort2ager may hereafter bevome indebted to the said Mortgagee for such further sums as nay be advanced 1o
or for the Mortgagor’s accomat for taves, insuranve premiums, public asessments, repairs. or for any other purposes:

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of 1he aforesaid debt, and in order to secure the payment thereof, .
and of any other and further sums for which the Mortzagor may be indebted to the Moustzagee at any time for advances made: to or for
his account by the Murizagee, and 2l in consideration of the further sum of Three Dollars 23000 to the Mortzagor in hand well ’

and truly paid by the Mortgagee at and before the waling and delivery of these presents, the receipt whersof is hereby acknowledged,
has granted, bargained, sold and released, and by these presents does zrant, bargain. self and release unto the Mortgagee, its successors
and assigns:

All that certain piece, parcel,
Creenville, State of South Carolina,

or lot of land in the City of Greenville, County of 'k
on the southerly side of West Earle Street, being E

shown and designated as Lot "L, on Map 5 of the Subdivision of Mountain City Land and

Improvement Company, on plat recorded in the RMC Office for Greenville County, s. C.,

in Plat Book "Ww'", at Page 605, and having the following metes and bounds, to wit:

BEGINNING at a point on the southerly side of West Earle Street, corner of Lot "K',
and running thence along West Earle Street 5. 84 E. 54 1/3 feet to the corner of Lot

"M"'. thence along line of Lot "M", S. 5% W. 200 feet to a stake; thence running N. 841 W.
54 1/3 feet to a stake at corner of Lot "K'". thence along line of Lot "K", M. 5% F. 200

feet to the beginning corner.

The within is the identical property heretofore conveyed to the mortgagor by deed of

W. C. Raines, dated 1 November 1979, to be recorded herewith.

Together with all and singular rights, members, hereditaments, and appurtenances to the same belonging or in any way incident or
appertaining. and of all the rents_ issues, and profits which may arise or ge had therefrom, and including all heating, plumbing, and
lizhting fixtures now or herealter attached, conrested. or fitted thereto in ans manner: it being the intention of the partics hereto that
all such fixtures and equipment, other than the usual household furniture, be considered a part of the real rxtate.

O HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee. its heirs, successors and assigns. forever.

The Mortzazor cosenants that it is lawfully seized of the premizes heteinabove described in fee simple abzolute, that it has good . , _
right and is lawfully authorized to sell, conrey or encumber the same, and that the premises are free and clear of all liens and encum. Ao AN
brances excepl as provided herein. ‘The Mortgazor further civenants 1o warrant and forever defend alt and singular the said premises
unto the Mortgazer forever, from and against the Mortzagor and all persons whomsvever elaiming the same or any part thereof.
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The Mortgagor further covenants and agrees as follows:

11 That this martgage shall secure the Mortzazee for such further sums as may be advanced hercalter. at the option of the Mort-
pagee, for the prayment of taxes, Insurance premiums, |vubh-' assessments, repains or other purposey pursuant to the covenants herein.
This mortgage shall also secure the Mortzazee for any further loans, advanres, readvances or credits that may be made hereafter 1o the

O Mortzagor by the Mortzagee so longz as the total indebtedness thus secured does not eveeed the original amount shown on the f{ace
-4 hereof. All sums so advanced shall bear intezest at the same rate as the mortzaze debt and shall be pavable en demand of the Mort-
G pavee unless othernise provided in writing. )

12y That it will keep the improvements now existing or hereafter erected wn the martpazed property indured as may be required
! from time to time by the Mortzagee azainst loss by fire and anv ather hazards specified By Mertzazee. in an amount not less than the
) morlgaze debt, or in such amounts as may be required by the Maarzazee, aned in companies aceeptable to it. and that all such policies
and renewals therenf shall be held by the Moctza:ce, amd have attashed thereto less pavable dhaises in fasor of, and in form acccptable
1o the Mortgazee. and that it will pay ol premiums therefor when due: and that it does hereby assizn to the Mortgazee the proceeds of
any policy insuring the morteazed presnises and does hereby authorize eark ireuran e vompany conserned o moake payvment for a loss
directly 1o the Mortgazee. to the extent of the balanve ouwine on the Mortzage debt. whether due o not, .

¢ ON !

131 That it will keep all improsements now existing or hereafter erted in comd repaic, and. 30 the case of a construction lean,
that it will continue construetion untid completion without interruplion. and shoubd it {all 1o do <ol the Morkzazee may. al ils oplien,
charge the expentes for such repairs or the completion of such construction 1o the martzaze debt

oL

(b That it will pay. when due. all taves, public assessments, and other zoy vromental or municipal charzes. fines or other impaosi.
lions against the mortgaged premises. That it will comply with all zovenaeental and puni ipal bas and regulations affecting the mort- ]

paged premises.

14029

5} That it hereby assizns all rents. issues arnl profits of the mortzaged premizes from and after an sbebault hepeanader. and agrees
that, shoull fegal proceedings be instituted pursuant to this instrument. any judee having jurisdiction mas. at Chambers or otherwice,
appoint a recciver of the mortgazed premises. with full authority to ke possession of the mortzazed premises and eollrt the rents.
issues and prefits. including a3 reasonable seatal 1o be fived by the Court in the event satd premises ape upnicd by the mattzagor and
after deducting all charzes and expenses attendding sueh proceeding and the exerution of its Trust a- geveiver. shall apply the residue

of the rents. issues and profits toward the payment of the debt sevured hereby,

160 That if theie is a default in any of the terms, conditions. or covenants of this mortzazes or of the note s ireed, then. at the
option of the Mortzagee. all sums then awing by the Mortzazor to the Mortzagee shalt become immediately due and pavable, and this
mortgage may be foreclosed. Should any lezal proceedingzs be instituted for the forecbosuee of this morizage. or shonbd the Martgazens
become a party of any suit imvolving this Mostgage or the tille to the premises deseribed hegein, or should the debt secured hereby or
any part thereof be placed in the hands of any attornes at law for vallection by suit or otherwize, all rosts and expenses incurred by
the Mortgagee, and a reazonable attorney’s fee, shall thereupon bevome due ared pavable immediately or on demand. at the option of the

Mortgagee. as a part of the debt secuved hetebys and may he pecovered and colle ted herenmter.
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