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9. (ondemnation. The provceds of any anard or claim for damages, diret of consequential, in connection with any con-
demnation of other 1aling of the Property, or part theteof, orf (o1 conveyance in lieu of condemnation, are hereby assigned and
shall be paid 16 L ender.

In the event of 2 tonal 1aking of the Property, the proceeds shall be applied to the sums secured by this Morigage, with the 2x-
<ess, if any, paid 10 Borrower. In the event of a partial taling of the Property, unless Borrower and Lender otherwise agree in
wrining, there shall be applied 10 the sums secured by this Mortgage such proposiion of the proveeds as 1s equal to that propoftion
which the amount of the sums secured by this Morigage immediately prior 1o the date of taking bears 10 the fair market value of
the Property immediately prior 10 the date of taking, with the balance of the proceeds paid 1o Borrower.

If the Property is abandonad by Borrower, or if, afier notice by Lender 10 Borrower that the condemnor offers to make an
award or settke a claim for damages, Borroner fails 10 raspond 10 Lender within 30 days after the date such notice is mailed,
Lender is authorired 1o collect and apply the procecds, at 1 ender’s option, cither 10 restoration of repair of the Propetty or 1o the
sums secured by this Morngage.

Unless Lender and Borrower otherise agree in writing, any such application of proceeds 1o principal shall not extend or
postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof of change the amount of such in-
stallments.

10. Borrowner Not Redezsed. Extension of the time for payment or madification of amortization of the sums secured by this
Mortgage eranted by Lender to any successor in interest of Borroner shall not operate to release, in any mannes, the habduy of the
orizinal Borrower and Bosrower™s sucoessors in interest. Lender shall not be required 1o commence proceedings against such suc-
cessor of tefuse to extend time for payment or otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the orizinal Borrower and Bofrowar’s sucoessofs in inferest.

11. Forbearance by Leader Not a2 Waiver. Any forbearance by 1 ender in exercising any right or remedy herdunder, of
otherwise affordad by applicable law, shall not be a waiver of or preclude the exercise of any such night of remody. The procure-
ment of insurance or the payment of taves of other Licns or charges by | ender shall nt be a waiver of Lender’s right 10 accelerate
the maturity of the indehiodness secured by this Muortpage,

12. Remedics Cumalative. All remedics proiided in this Morigage are distingt and cumulative to any other right or remedy
under this Morirape o afforded by law o equity, and may be exercised cancurreatly, independently, e suocessively.

1. Successors and Asspns Bound: Joint and Severs! Liability; Captions. The covenants and azreements hercin contained
shall bind, and the riphts hercunder shall inure 1o, the respedtive succeisors and assigns of Lender and Borrower, subject 10 the
provisions of paragraph 17 hereof. All conenants and apreements of Borrower shall be joint 2nd several. The captions and head-
ings of the parapraphs of this Morigage are for convenience only 2nd are not 1o be used 1o interpiez of define the provisions hereof.

14. Notice. Excopt for any nodice required under applicable law to be giten in anether maaner, (a) ary notice to Borrower
pronided for in this Mogzgzge shall be given by mailing such naice by certificd mail 2ddressed to Borrower at the Property Ad-
Jdress o7 21 such other 3ddress s Borrower may designate by notice 1o | ender as pronided herein, and (b) any notice 1o Lender shall
be given by contified mail, raiurn reocip roquested, 10 Lender’s address siated herein of to such other zddress as 1. ender may
designate by notice 10 Borrower 35 provided bercin. Any nolice provided for in this Mortgagpe shall be deemed to have been given
1a Borrower of Lender nhen given in the manner desipnated hetein.

1£. Uaiform Mortpaer: Governing Law: Severshility. This form of motigzee combines uniform covenants for national use
and nan-aunifcem covenxnts with limited variations by jurisdiction to constitute a uniform security instrument covering real prop-
aiy. This Maripape shall be ponernnd by the law of the jurisdiction in which the Property is koczied. In the cvent that any provi-
sion of clawse of this Maorigage o0 1the Nowe conflicts with applicable law, such conflict shall not affect oaber pronisions of thas
Morrrzge oo the Noade mhich can be given effect without the conflicting pronision, and 1o this end the provisions of the Masigape
and the Note are dectared 10 be severabie.

16. Borromer's Copy. Borrower shall be furnished 2 confoomed copy of the Novte and of this Muarz2pe at the tige of execu-
1300 oa 2111 reocedation heroof.

1. Treenfer of the Property; Assamptice. 11 all or any part of the Propeny o 2n interest thercin is sobd o7 tramsferred by
Booromer witheat 1 ender’s nowy wrinen comsent, exclvding (a) the creation of 2 hien or encumbrance subordinate to this Mori-
gre. (b) the creation of 2 purchase money securay interest for houschold 2pplunocs, (€) 2 transfer by danvise, desoenl, of by opera-
2iom of faw upan the dexth of 2 jovint tenant of (A1 the grant of any leasehold interest of throe years or kess o containing an option
1o purchase, 1Lendeor may, a1 Lendor’s option, doclare 2l the sums socured by this Maripage 1o be immodiztddy due and pavable.
1 ender shall have wainod such option (o accciorate if, priot to the sale of tramsfer, Lender and the peison (o whom the Properiy s
10 be «0dd o1 tramfcired reach zpreement sn wisting that the aredit of such person is satisfaciory to Lender and that the imerest
pavatie on the sums secured by this Morigape shall be at such rate as Leader shall request. If Lender has waived the ofdion Lo ac-
ocleraic pronided in thas paragraph 17, and if Borrower®s suocessor in interest has executed 2 wriltoen asumplion agiocoment ac-
cepeed inwriting by 1 ender, 1 onder shalt 1cdease Boreower froum all obligations under this Morigage and the Node.

M Leader caeacises such opion 1o acocicrate, Lenda shall mail Boarroner nolice of acocleration in accordance with paracrzph
14 heroof. Such notice shall pronide a period of not Jess than 30 dayvs from the date the nonice i mailed within which Borreser may
pay the sums doclared due. 1 Borrower fails 10 pay such sums prios 10 the cupiration of such periad, Lender may., without further
notice of demand on Borrooverinmvol ¢ any remedics perminted by paragiaph 18 heroof.

NONAUNIFORMCOVENANTS. Botrower and § ender further covenant and aprec as follows:

15, Accdemation; Remedics. Facepl 85 pronidedis psragraph 17 hereof, upon Borzower’™s bresch of any covensnl or agree-
meal of Borrowers in this Moripape, indeding the corenants (0 pay when doe any sums secured by this Mortpage, Leader prios to
scocderetion shall mail potice to Borroner 2s pronided in parapraph 14 bereof specifying: (1) the breach; (2 the actios reguired to
cure such breach; () 2 date, not kess then M durvs frosn the date the notice is mriled to Eorroner, by which such breach must be
cured: and (1) that fadwre (0 core such breach on or before the date <picified in the nolice may resull in sccelerstion of 1he sums
secured by this Morigape, {oreddosure by jodicial procecding and sale of the Property. The notice shall jurihes inform Bor-
rowner of the right to reinstate aficr eoctierztion and the ripht 10 2sseri ia the forecdasure proceeding the non-cvistence of a default
or any olher defense of Borrower 10 accckirztion and foredlowre. If the breach is not cured on or before the date vpecilied i the
motice, Leader at Leader™s oplion may dodare all of the sums sevured by this Morigage (o be immedialels due 3nd payable nithoul
furthtr demasd 2ad may foreclose this Morigzge by jodicial proceeding. 1 ender shiill be entitled to collect in soch procecdiap all
espeasts of foreclosure, indoding. bul not limited to, rezsonsble 21torney s fees, 2nd costs of docameatsry evideace, ohstracls
and title reports, all of which shatl be additional sums secured by this Mortgage.

19. Borromer's Right 1o Reinvtate. Notwithuanding § ender’s acocleration of the sums sevured by this Mortgape, Borrowner
shall have the tight 1o have any proceedings begun by L ender to enforce this Marnigage discontinued a1 any time prior toentry of a
sudement enforaing this Maontgape if: (23 Borrower pays L ender all sums which would be then due under this Maosigage, the Nole
and noes securing § uture Advances, of any. had no acceleranion occarred: (b) Borrower cures all breaches of 2ny other covenants
o1 agicemenis of Borrowes contained in thns Mostgage: (¢} Borrower pa;s all reaseonable expenses incursed by Lender in enforaing
thet conenants and agteements of Borrower contained in this Mortrage and in eaforcing | ender’s remedies as provided in para-
r1aph 18 hereo!, including, but not limited to. reasonable attorney™s fees; and (d) Borrower tabes such action as L ender may rea-
sonably requite 1o avaure that the ben of this Moztgage, | endec’cinterest an the Propenty and Borroner’s obhipation to pay the
sums secated by this Maortgape <hal! continue unimpaired. Upon such pasmient and cure by Borrower, thic Mortgage and the obli-
fanom soouted berely shall remain in full force and effect asaf no acceleranon had occurred.

20,  Assignment of Reats: Appointment of Receiver. As additional vecurity hercunder, Borrower hereby assigns to 1 ender
tht tente of the Property, provided that Borrower shall, prior 1o acceleratiton under paragraph 18 hereof or abandonment of the
Properiy, have the tight to collect and retain such rents as they become duc and pavable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, L ender <hall be enntled to have a receiver ap-
pointed by a coutt 1o enter upoen, take possession of and manage the Property and 1o collect the rents of the Property, including
those past due. All rents coliected by the receiver shall be applicd (st to payment of the codts of management of the Proporty and
colicction oof rents, including, but not Limited to, recener™s foey, prenpums on fecen ¢+ bondy, and reasinable attorney™s fees, and
then to the sums secured by ths Mottgaze. The recciver shall be Liable to account only for thoce rents actually recened
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