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9. Remedies. Upon the occutrence of a Defau!t as terenabove detned. MOTIGagee may  w.ihoul notle 10 Koot
cagor, declate all sums secutest by thus Morigage mmed-ately due and payable and may Comment e procecd ngs 10 (et
such SUMS, foteCose hus MOIgage and seil the Progerty Al the totec osure Korigagee shall - entlied 10 td ana 10 put-
Ccrate the Propetiy o3 sTall be ent:thod 10 apply the dedl seCured hotedy, O &%y porton ot 1 payment o1 he Progerly
The remed.es provided 1o Mortgagee «n this paragraph shat pe n adil.on 10 and nOY in i¢u of any other 1:ghts and remed:es
prov.oed in this Mor1gage of by law, all of which 1ighls and remed €5 may b ere1cised by Vorigagee S mutaneusly o
consaculively in any order w.thoul be:ng deemed 10 have waned any 1:.ght o7 remedy preaousty o Nt yel eéxerciced

10. Appointment of Receiver. Upon the occurrence of a Default as herenabove delinad Morigages shall be entitied
10 the appo-ntment 0! 3 tecener o enter Lpon and take and mantan tull contro! of 1he Property 1in o'det to perform atl acts

NeCessary

and approprate 107 the operat:on and mamnienance thereo! includ ng, but not tmited 10, 1he executon, canceliahon

of Moatcal:on of '2ases. the maiing o 16pats 10 the Property and the execubon of erminaton of contracis providng for the
managemen! or ma-ntenance of the Prcperty, alt 0n such tlerms as are deemaed DEst 10 proiect 1he seCurily of 1his Morigage
The recensr shall be enttiad 10 receve a reasonable fee 101 50 marag:ng the Property Al rents ccilectad pursuant 1o s
paragraph sta'l be apphied 218t 10 the co515 of taking control of and marnaging the Pioperty and cotiech:ng the tents inCluding.
t1 pot Iimeted 10, altorey’s fees. receiver’s fees, premums on rece ver’s bonds, costs of repairs 1o the Property. premums
n tnsurance pohicies. tares, assessments and other charges on the Property. and the casts of d.schatging any cohgaton of
Lab:hty of MoT1gagor as fessor of landlord of the Property and then 10 the sums secured by this Morigage Motigagee of the
recenvet shall have access 10 the books and :eco'ds used in the operation and ma:ntenance of the Property and shati be
nable 10 account oty for those rents actually received Morigagee shall not be hiable 10 Morigagor. anyone claiming under o1
through Mof1gago!, of anyone having an interest in the Propetly by 1eason of anything gone or iell ungone by Mortgagor
under tins paragraph N ihe rents of the Property are not sulhicient 10 meet 1he COosis of tak:ng control of and managing the
Properly and coUeCtng the rents. Morigagee. alils sole cpl:on. may advance moneys 10 mee! the cosis. Ay furds expended
by Morigagee fov such purposes shall become ingetiedness of Morgagor 10 o 1gagee secured by this Mortgage Unless
Mortgagee and M0i1Gagor agrée in wrning 10 other terms of payment. such amounis shall be payab'e upon notce from Wort-
gagee 10 Worigag0r 1equesting paymen] thereo! and shali bear interes! frtom the date o! disbutrsement at the rate staled n 1he
Nole uniess payment of nterest at such rate would be conlrary 10 apo'catie law, anwhich eveni such amopunts shall Hear
mierest al the highest 1ate which may be collected from Morigagot under apolicable taw The entering upon and lak:ng and
maintainng of control of the Propeily by Morigagee of the receiver and the apphcation of rents as prov:ged herein shall nol
cure Of wane any detau!l hereunder of invahdale any othet nght of remedy of Moijagee heteunder

11. Waiver by Morigagee. A\otigagee may. in the $o'¢ §:screlon of Morigagee. from 1ime 10 ime wave of {orbear
from entoreing 2Ty PIGSIon ¢f 1his Morigaoe. ard no Such waive! of Torbearance shall be deemed a waves by Wotigagee of
any other nght o remady proviead heren of by law of be deemaed a waver of the right al any tater 1me 10 enforce strictly all
provisons of thes Mortgage and 10 erxercise any and all remadies provided heiein and by faw

12. Waiver by Morlgagor. Moelgagor understands that upon Gelault hereunder, among other :emedies el oul hetein
ang in the above relerenced Promessory WNote, the Monga may foreciose upon the morigaged premises and at= for a
deticienty Judgment pursuant 1o Section 28-3-660. South Carotina Code of Laws (1976} Morigagor hereby erpressly waives
and relinguishes afry appta:sai 1:ghts which Morigagor may have undet Section 29-3-660 through Section 29-3-760, South
Carolina Code of Laws (1976 as amended and cndersiands 200 201ees 1hat a dehicenty Judgment. «f pursued by Morigagor,
shatl be gelermnad by the highest o 02 tid al 1he judCial saie o1 1ne pregeTly

13. Notices. Any nolice given by eher parly herelo 10 ther olher parly shall be inaniing and shali be signed by the
party giving nclice Any nob.ce o other document 10 be ceivered 10 ether parly rerelo by the other party shall be deemed
getnvered if maiad posiage prepad 1o the party 10 whom direcied al ihe iatest aodress o! such parly »n0wn 10 the party
sending thi same. This paragraph shall il be demed 10 Lot any ¢het manner ¢! delnvenng a3 nolice o7 olher gotu™ent,

14.
ia)

id)

tey

Miscelianeous.

11 5 UNOE1SIONa and agrend that a2il ncebiadness o) WMotigageT 10 Morigagee 3l awy ume herealler ensting
1esuUlting 110em avances and Teatvantes nereloltre. now of hetealler macde by Worigagee 1o Worigagor. regard-
3666 OF Whetha! Suth advanies and teadvances 21¢ made 21 1he aolion ¢! the Wotgagee. or otherwse, will be
SECUTEd Dy s NELrument up 10 1he Marmum pnc-pal amoun Merenabive sel 1ot plus nleres) thereon, ¢outt
OIS and 2101Neys 268 wrlil 31 O sand 3EDIednt s hEs H0en satshad i fuill

The 25 00ITRCSS PRTEIN ST MRt 10 The T D o WACNIGa 26w 15 SOCEEsserS and 38SIGRS. and ANy SUCESSOT o
550 O MnISaone My Tare 20vances Neteun3ET 207 27 30vENCes and all other moebledness o Morigagor 3o
Suth SUCCESEo O Z8Lgn $5al tae salLTed Nty

WHENBET o 1his WLrIGage Ome O 198 PaTTEs Hie10 16 named OF teterted 10, The Hers, pgal repteseniaines,
SULCESEOIS 2N 355008 OF SuChH GaTTES $hail He i LBed 1D 3l COVENETIS and agreemonls Contained 1n 1his
WAOTISagE By O 0N DERA Of the Wnnipa00r &7 Dy Of On il 01 1R MOTIZagee $n3il b nd ang mute (0 the benels
O Thi 1 maTretsn atpES, P IS CROOPRSME BNd ALRQNS WHETHET SO SrDTERSRd O Ol

The heagings of the SECHONS. Da1agrapns and subidvisons of this Worigage are 101 1he comvenence o! relerence
Cnly. @1¢ 101 10 De CONGETed & Darl Heteo! and shall not Ll o otherwise al’eg any o the lerms hereot

11 4 liment o any DIowSIta Heted! O any Trantaclhir fEEed hereio OF 10 he Note, al the Time perlrmante of
Sufh DIOVISEIONS $hall L Gue. Shall melee METSCEnd NG the hmet 0 vehdty rrescihed by 12w, then (nso facic. the
QOHEEDON 10 e tu TS shall De reduced 10 e 1 Of Buln vehaty. and Foauch Ciauss O ProwiS0n TeTen
Corangd UDetales o AUl prosped ey (et ate 16 mvENdENE s Whontgage . 1N ahGle L1 N DAL Then Suth
CIAUSE OF DrONISIOn Orty Shall b held Tor azLahT. a¢ Though Nt heten cortamed. and The Temainder of this
Worlgage shall tenam opetalne and in A ool and el

Trus MO0 13a0e shall e COnsTruied 310 €100 060 1 2000 dance ottt '2as o1 South Carolina

IN WITNESS WHEREODF | Morigagor has erecuted 1his Motigage undet seai the day and year st above wnllen

Sigred,

.‘/

and p - ‘_j'/

detvered (X the preserice of.
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