TO HAVE AND TO HOLD, all and singular the said premises unto the Morigages, his heirs, successors and
assigns forever.

The Mortgagor covenants that he is lawfully seized of the premises heréinabove descrited in fee simple ab-
solute, that he has good right and lawful authority to sell, convey, or encumber the tame, and that the premises
are free and clear of all liens and encumbrance whatsoever. Thre Mortgagor further covensnts to warrant and
forever defend all and singular the said premises unto the Mortgagee forever, from and zgainst the Mortgagor and
all persons whomsoever Jawfully claiming the same or any part thercol

The Mortgagor covenants and agrees as follows:

1. That he will promptiy pay the principal and irterest on the indebtedness cvidenced by the sadd nole, at
the times and in the manner therein provided.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other pur-
poses pursuant 1o the covenants hercin, and also any further loans, advances, readvances or credits that may be
made hereafter 1o the Mortgzgor by the Mortgagee; and that all sums so advanced shall bear interest at the same
rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in writing.

3. That he will keep the improvements now existing or hercafter ¢rected on the mortgaged property insured
as may be required from time to Ume by the Mortgagee against kss by fire and any other harards specificd by
Morigagee, in an amount not less than the morigage debt, or in such amcunis as may be required by the Mortgagee,
and in companies accepiable 1o i1, and that all such polities and renewals thereof shall be held by the Mortgagee
and have zttached thereto loss payable clauses in favor of, and in form acoeplable to, the Mortgagee, and that he
will pay all premiums therefor when due; and that he does hereby assign 1o the Morigagee the proceeds of any
policy insuring the mortgaged premises and does hereby authorize cach insurance company concerned 1o make pay-

ment for a loss dircetly 1o the Morigagee, to the extent of the halange owing on the Moiigage deby, whethir due
or not.

4. That he will keep all improvements now existing o7 hercafter crected in good repair, and, in the case of a
construction loan, that he will conlinue construction unti! completion without interruplian, and should he fail to do
s0, the Mortgaged may. a1 ils ¢plitn, enter upen s2id premises, make whelever repairs are DOOCSsary, intluding the
completican of 2ny construction work underway, and charge the expenses for such 1epairs or the comglelion of suth
construction to the morigage debt.

5. Thst he will pay, ahen Jue, all t2xes, public assessments, and other governmental o municipal chergss
tings or other impaositions zgainst the morigaged premiscs

6. That be will comply with all governmental and municizel laas and regulations affUng the mosigzped
PrEmMises.

7. Thal, =t the option of the Xurtgapet, this motgage shall qcome due and payable forthwith if the
Mortgagor shall convey away sid mortgaged premises, o if the title shall bacome viesled in any other ptrRon in
in any manner whatsotver, other than by death of the Mortgeger, orn n 1he case of a construction Josn, if the
Mortgagor shall prrmit work on the project 10 hicone and 1omain intersugted for a3 period of fifteen (13) days
withoul the written conment of the Morigagee

8. That he herchy assigns all rents, issues and profiis of the matgeged promiss from and after any default
bereunder, and agrees that, should legal proceedings e motituled pursusnt to this instrument, any judge having
jurisdiction may, at Chambers or olherwise, appoint & recuvar of the moenigaged premises, with full suthonity (o
take possession of the mortgaged premises, and colleet the zents, issues and prefits, including a reasonable rental
10 be fixed by the Court in the cvent said premises are oncupied by the mostgagor, and after dedudting all charges
and ¢xpenses attending such proceeding and the exeoution of his Grust as reodve, shall apply the residuc of the
rents, issues and profits toward the payment of the debt socured hereby.

9. If there is 3 defzult in any of the terms, conditions or covenants of this montgage, or of the nole secured
hereby, then, at the oplion of the Mortgagee, all sums then owing by the Muartgsgor to the Motgagor shall beoome
immediately due and payable, and this mortgege may be forctlowed Should any legal proveedings Le instituted
for the foreclosure of this mortgage, or should the Mortgager broime a partly o any wail involving this Moertezge
or the title to the premises described herein, or should the debt scturid hereby or any it thereof be pluced in
the hands of 2n attorney at law for collection by suit or otherwire, all cists and expriives incurzed by the Montgagec,
and a rcasonable attorney’s fee. shall thercugon become duce and payable immediately or en demand, at the option
of the Mortgagee, as a part of the debt secured thereby. and may be secovered and colleciod hereunder,

10. It is agreed that the Mortpagos shall held and «nsuy the premices above conveyed until there is a dofzult
under this morteage or in the note secured hereby. It is the Lrue mesning of this instrumoent that if the Moitgagor
shall fullv perform all the tering, conditions, and covenants of this mortgage, and cf the nole sccured hercby,
that then this mortgzage shall be utterly null and void; otherwise to remain in fuli furce and virtue.

11. The covenants herein contained shall bind, and the benefits and advantages shall inure Lo, the respoective
heirs, exccutors, administrators, successors, and assigns of the partics hereto. Whenever used, the singular number
shall include the plural, the plural the singular, and the usc of any gender shall be applicable to all genders.
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