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UNIFORM COVENANTS. Borrower and I ender corvenznt and sgree as follows:

1. Payment of Principal and lnterest. Bortower shall prompily pay when due the prinapal of and inlerest on the In-
debtedness evidenced by the Note, prepayment and late charges as pravided in the Note, and the prinaipal of and interest on any
Future Adsances secured by this Mortgage.

2. Funds for Taves snd Insurance. Subject 10 applicable law of 10 a writzen wanes by Lender, Borrower shall pay 1o Lender
on the day monthly instaliments of principal and interest are payable under the Note, until the Note is pandan full, a sum therein
“Funds"') equal 10 one¢-1welfth of the yearly 1aves and assessments which may attain priority crer this Morigage, and ground rents
on the Propetty, if any, plus one-1welfth of yearly promium instaliments for hazard insurance, plus oncinddith of yearly premium
installments for mosigage insurance, if any, all as reasonably estimatad initially and {zom time to time by Lender on the hasis of
assessments and bills and reasonable estimaies thereof.

The Funds shall be held in an institution the depasits or accounts of shich are insured of guaraniead by a Federal or state
agency (including Lender if Lender is such an institution). | ender shall apply the Funds to pay said taves, assC5sments, insurance
ptemiums and ground rents. Lender may not charze (or so holding and applying the Funds, analyning said account, or verifying
and compiling said assessments and bills, un'ess Leader pays Borrower interest on the Funds and applicable law pormits Lender to
make such acharge. Borrower and | ender may agree in writing at the time of evecution of this Morigage that interest on the Funds
shall be paid 10 Borrower, and unless such agreement is made or applicable law requires such interest 10 be paid, Lender shall not
be required 1o pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an annual ac-
counting of the Funds showing credits and debits 1o the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged as additional security {or the sums secured by this Martpage.

1f the amount of the Funds held by Lender, togcether with the future monthly instaliments of Funds payable prior to the due
dates of taves, assessments, insurance premiums and ground rents, shall exceed the amount tequired to pay said Laxes, asseis-
ments, insurance premiums and ground rents as they fall due, such exoess shall be, at Borrower™s oplion, cither prompily repaid to
Borroner or credited 10 Borrower on monthly instaliments of Funds. If the amount of the Funds held by Lender shall not be suffi-
Cient 10 PaY Laves, AssECSMIEnts, insurance premivms and ground renis as they fall due, Borroncr shall pay to §ender any amount
necessary 1o male up the deficiency within 30 days from the date natice is mailed by Lender 1o Bortoner requesting payment
thereo!.

Upon payment in full of all sums secured by this Maortgage, Lender shall promptly refund 10 Borrower any Funds held by
Lender. I under paragraph 15 hereof the Praperty is sold or the Property is otherwise 2oquired by Tender, Lender shall apply. no
later than immediately prior 10 the sale of the Property o1 its acquisition by 1 ender, any Funds held by Lender at the time of ap-
plication as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments cooened by Lender under the Note and
paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable 10 Lender by Borrower under paracraph
2 hereof. then 10 interest payable on the Note, then 10 the principal of the Nate, and then to interest and principal on any Futuze
Advances.

4. Charges; Liens. Borrower shall pay all taves. assessments and other charges, fincs and impositions attnbutable to 1he
Properiy which may attain a priorily over this Marigage, and leaschold payments of ground rents, if any, in the manner provided
under paragraph 2 hereof o1, if not paid in such manner, by Borrower maling payineni, when due, directly 10 the payee thereof.
Botrower shall promply furnish 10 Lender all notices of amounts duc under this paragraph, and inthe cvem Borrower shall mzlic
payment directly, Borrower shall prompely furnish to Lender receipis evidending such paymnents. Borrower shall prompuly dis-
charge any lien which has priceity over this Marizare; provided, that Borroner shall nat Be required to discharge any such lienso
long as Bosroner shall agrec in wyiting to the pavment of the obligation secuted by such lien in a manner accepeatde 10 Lender. or
sha¥l in good fainh contest such lien by, of defend enfoscemnent of such hien ik, kegal proceedings which operate 10 peevent the en-
forcement of the tien or foafeiture of the Property of any part thereof.

S, Hersrd lasurasce. Borromer shall haep the impoovements now cxisting 0s hereafier crected on the Propeny insured
2gainst boss by fire, hazards included nithin the term ““oatended conerzge,”” and such other harards as Lender may roquwe and in
such amounts and for such periods as Lender may require; paonided, that Eender shall not reguire thar the amount of such
coverape moeed that amount of ceTEge 1oquiTed 10 fay The soms secured by this Mogigzge.

The insurance carrier proniding the insurance shall be chosen by Basroner subject to apperonal by Lender: provided, that such
appronal shall not be unreasonably wathhedd. Al premiums on insurance pohicses shall be pasd in the manner pronided under
paragraph 2 hereof o, if not paid in such manner, by Borrower mahing pavment, when due. directly 10 the insurance carmict.

All insurance policies and renewals thereof shall be in form accepabie fo | ender 2nd <hall indlude a slandard movigage clause
in favor of and in form accepiable to 1 ender. 1 ender shall have the right 10 hold the policits and rencwals thereof. and Bartower
shall prompily furnish 10 Lender al) sencwal notices and 2U tecapts of paid premiums. In the cuent of oss, Borrower shall give
prompl notice 20 the insurance careser and Lender. 1 ender may meke proof of koss 3F not made prompily by Borrower.

Unless L ender and Borrower otheraise 2g10¢ in w1iting. murance moveeds shall be applied 1o restoratian or repair of the
Proapenty damaged. pronided such recoration of 1epan i economically feanble and the security of this Mocigage 1s not theretn im-
paired. If such restoiation o repain is not economically feauble or if the securay of this Mortgage » ould be impaired, the in-
surance proceeds shatl be apphied 1o the sums secured by thus Moripage, with the ouvoess, of any, paid o Bosrower. 1{ the Propz1ty is
ahandoncd by Borrower. or if Borrower fails ta respond 101 onder withan 30 davs from the date notice is mailed by Lender 1o Bor-
roner that the insurance carrier offers 10 sentle 2 claim for msurance deoetins, §ender 1 authorized to collect and apply the in-
surance procecds at Lender’s opuion enher 10 restoration cu tepant of the Propeny of to the sums secured by this Morigage.

Unless Lender and Borrower otherwise aproc in wriing, any such apphication of proceeds to principal shall not extend o1
posipone the due date of the monthly inaaliments 1eferred 1o an paragraphs 1 and 2 hetoof or change the amount of such in-
stallments. If under paragraph 18 hereo! the Property 1s acguited by | ender, all sight, 1itle and intetest of Borrower in and to any
insurance policies and in and 10 the praceads thereo! resulting ftom damage 1o the Praperty prior 10 the sale or acquisition shall
pass 10 Lender 1o 1be eudent of the sums secured by this Morigage smmediately prios 10 such sale or acquisition.

6. Preservation snd Maiateasnoe of Property: Leavholdy: Condominiums; Pianned Uit Deselopmeats. Borrower shall
Leep the Propetty in good repain and shall not commit =aste of permit impairment of dacrnsotation of the Property and shall com-
ply with the pronasions of any dease if this Mogigzge i on 2 leachold. If shis Manteage is on a umitin a condeminium of a planned
unit derelopment, Bostona whall perfomn ail of Borrower™s oblipanions undet the 3ociaration of covenants (ICAINE Of FEAEININg
the condominium or planned un deveiopment. 1he by laws and repulatons of the condominium or planned unit deselopment,
and conuituent documents. 1f a condominiem of planned unit dovclopment nider 15 exevuted by Borrower and revorded together
with this Motigage, the corenants and agrecments of such rader shall be incoeporated into and chall amead and supplement the
conenants and agreements of this Mostgage as 1f 1be rider were a part hetcof.

7. Protection of [ender's Security. I Boreower fads to peeform the corvenanis and agreements contained in this Mortgape,
ot if any actioa or procecding is commenced which matenially affects 1 ender Ginterent ain the Properiy, including. but not Irmited
10. tminent domain, insolvency, code enforcoment, of astangements of procendings snvoeluing a banbeept or decedent, then | ender
at Lender's option, upod notice to Barroner. may make such appearances, dishurse such sums and 1ale such 203100 as s nevessary
to protect Dendee’s interest, including, but rot imited 10, dinbursement of reaconable attorney’s fees and entry upon the Property
10 make epairs. If Lender tequited mortgage insurance as a condition of makang the lnan secured by this Morigage, Borrower
shall pay the premiums required 10 maintain wuch mnwrance 1n effeat until wwch tme as the requirement for such 1ncurance ter-
minates in accordance with Botroner’s and 1 ender™s writien agreoment o1 apphicable law . Borrawer shall pay the amount of all
MOTIRALC insurance premiums in the manner provided under paragraph 2 hereof

Any amounts ditbursed by 1 ender purcuant 1o this paragraph 7. with anterest thaeon, shall becoine additional indebredness
of Botzowner secuted by this Moripage. Unless Borrower and [ender apree to other termes of pavment. such amounts <hall be
pasable upon nonce from i ender 10 Borrower requesting pavment thereof, and <hall bear intezest from the date of dichursement at
the rate parable from time to time on outttanding principal under the Note unless pavment of interest at suich rate would be con-
trary W applicable faw, in which event such amounts shall bear nterest ar the hiphedt ra1e permpeble under applicabie 1aw.
Nothung contained in this paragraph 7 <hali require Lender to inout any eapense or 1ake any action hereunder

R. Inwpection. | ender may make o1 vause to be made reasonable entries upon and inspections of the Properis, provsded that

| ender «hall give Bortover nolice prior to any such imspection aywaiflying reasonable cause sherefor iedated 1o 1 ender’s interest in
the Properiy
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