Gl L ‘mwmu

2001489 126

I ender’s written agreement of apphicable law. Borrower shall pav the amoant of sl mortgage insuiance premmnin i the
manner providesd under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this patsgraph 70 wdh amiterest theieon shall Become additional
indeb edntss of Borrower secured by this Maertgage  Unless Borrower and Pender azree to other terms of pavment. sinh
amoants shall be pavable upon natice from ender to Borrower tenoesting paveent thereef and shall bear interest from the
date of dishursement at the rate pavable from time (o time on ontatanding priincipsl under the Note unles payment of
interest at stch rate would be contrary 1o applicable Liw . in which event <uch amounis <hall bear interest at the highed rate
permissible under applicable Jaw. Nothing contained in this paragraph 7 shall require Lender 1o incur any eypense orf take
any action hercunder.

8. Inspection. [ender may make or cause to be made reasonabde entrics upon and inspections of the Propenty. provided
that 1 ender hall give Borrower notice priof 1o any such inspoctian specifuing reasonable catse therefor related to 1 endet’s
interest in the Property.

9. Condemmation. The proceeds of any award or cham for damages, Jirect or concequential. in connedtion with any
condemnation or other 1aking of the Property, o1 part therenf. of fof consevance in beu of condemnation. are beichy acwigned
and shall be paid 1o | ender.

In the event of a total taking of the Property. the proceeds <hall be applied 1o the cums secured by this Mortgage.
with the evcess, if wny. paid 1o Borrower. In the event of 2 partial tking of the Propeity. unless Borrower and Iendder
otherwise agree in writing, there shall he applied to the «eme woured by thic Mongage such propertion of the proceeds
3% it equal to that proportion which the amount of the sums waured by this Moestgage immediately prior 0 the date of
1aking hears 1o the fair market value of the Property immediately przoz 10 the date of raking, with the hatance of the proceeds
paid to Borrower.

If the Property is abandoned by Borcower. or if. after notice by [ ender 10 Borrower that the condemnor offers to make
an award or setrle a claim for damages, Borromer faiks to respond to 1 ender within 30 davs after the date wuch notice is
maited, Lender is amthorized to callect and apply the proceeds. at Tender’s aption. cither to restoration or repair of the
Property or 10 the sums secarsd by this Moripage.

Unless 1 ender and Borrower othernice agree in anting, any wach application of proceads 1o principal <hall not evtend
or posipoane the due date of the monthly instaliments referred 10 in paragraphs 1 and 2 hereof o1 change the amaunt of
<uch mstallments.

10. Borrower Nol Redeaced. Fucndoen of the time for pasvment or madification of amorfizaton of the sums secured
by this Mortgage granted by Fender 1o any soccewar in interest of Borrower <hall not operate 1o release, in any manner,
the liability of the original Borrower and Borrower’s succoswors in interest. Lender <hall not he required to commence
proceedings agaimt such succesor o7 refire to entend time for pavment o otheraive modify amaertization of the sums
secured by this Mongspe by reason of any demand made by the osiginal Borrower and Bortower’s cuccossors in inlerest.

11. Forbearance by feader Not 3 Waiver, Any forhearance by Lender in exercicing 2ay right or remedy hereunder. or
ctherwine afforded by applicable Yaw. shalt net be 2 maner of or preciode the evercise of any wxch right o remedy.
The procutement of insurance of the payment of taves o1 other Ieas or charges by Tender <hall nat he a waiver of Tender's
right 1o accelerate the maturity of the indebtedness weoured by thie Mongage.

12. Remedics Cumutative. Al remedies provaded in this Mortgape are distingt and cumnlative 10 anv ober right o1
remedy under this Mortgape o7 afforded by Taw o1 cauiy, and mav he exercned concnrreniiv, independentiv o suceesively

IR, Successors and Assipes Bound: Joint and Sevoral Liabllin: Captions.  The covenants 2nd agreements herein
conained sthall hind. and the rights hereunder shall tnure 1o, the reapesfine soccessors and assigns of | ender and Borrower,
subject 1o the provisions of paragraph 17 hereef. Al covenants and apreemenic of Boreower shall he woint and «veral
The captions and headings of the paragrzphs of this Menigage are for comvenence only and are nat 10 e 1ned to
interpret of define the provisions hereot.

14. MNotice. Except for any natice reguired under applicable Ira 1o be piven :n 2nother manncr. {2} any nalice 10
Borrowes pronided for in this Mortgzpe shall be pinven by maling <uch notiae by vertfind mail addieved 0 Boarrower at
the Property Address or a1 such voher 38drese as Borronor i decrnete by motice 1o Lender o provided herein, and
) any noboe to Eender shall he riven by cernfod mall setem tecept reguedted. o Lender’s »ddress s1ated herein o1 10
such other address as Lender may designate By notice te Borroaer a0 pronadad herain Any navioe previded for in thin
Mortgage shall be deemed 10 hine boer gaen 10 Botreacr of Feador when gaen in the manner decierated herein

15. Usiform Mongage: Governing [aw: Sorerabilits. This form of margape combings numiform covenanis foe aational
ise and non-uniform covenants with limited 1ariations Py (onadntion o comntitide a uniform seceiy Indfumenl SOWETing
real property. Thic Mortpape shall he goncerned 3 the Taw of the cardiction an which the Propery as I ated. In the
cvent that any prevason o cdnuve of this Mongape ot the Note conticte anh appliceble 1aw. such conflici shall oot aflect
othes pronsdons of thie Morigage o7 the Node which can be goen ofedt aithont the conflicving pringiaon. and to this
end the pronidons of the Moerteape and the Note e declared to be wverzhle

16. Bormawers Copy. Boirower ~hall be fomnnbed & contoomed copy of the Note and of thie Maoneape o the t:me
of exnecition o after recardation hereof.

17. Tramfer of the Properts: AssumpBon. 1 ati o1 2in partof the Property o an nteredt theren ic wodd or tranderred
by Bostowcer wibout Tender’s poor wrtten consent. exddoding ta the creation of o ben o1 encnmbrsnee warhordinate e
this Monigape. ) the <reat:on of a purchase monoy securinn rferest for housebold appluances, 100 o sander by devike.
Sencent of by operation of Yaw upon the death of 4ot 1enant or A0 the prant of son leaschodd imterost of thice aecatoa Tes
nil containing an option 1o patchase. Lender may st 1 ender’s option dedhare alf the come secired by us Moripage 1o be
mmediatcly doe and pavable  Tender chall hune waned st option 1o accclerate of prics 1o the ~ade o mansfer. 1 ender
»nd the peison 10 whaom the Properiy i to b «odd or transtoired seach apieoment inoanmine thal the credn of such peravon
wsatifacton to | ender and that the interea pan shle on the coms wecnted By thie Montpape Shall be at such rate as ender
shall request. 1€ 1 ender has waned the opton 1o socelersie provided 1 thi parariaph 17, and o Borrowe s ai0CanaeT in
nterest has enevuted 2 widien asaumpnan aprecment acvepted inantag by Lender, Tender ~hall release Borroner from R
ohligations under this Morigape and the Nede.

11 1 ender evercies vach option 10 accclerate, Fooder shall o a0) Botroacs notwe of aocekeraon in aoondanee aith
paragreph 13 bereof Such notioe ~halt proevade o penad of son Tose than 383 mom the date the aotice o matted wirtun
which Borscaer may pad the <ums dedlared doe B Borrouer 1l to pay wch oo plag e the evpitstin of sah peraod.
Lender may. ithout further police of Jemand on Borreact, nicbe smy o remedies persotted by parapraph I8 hereof.

NoN-Usitorst Covt sanys Borroaer and 1 ender turther covenant and seree as felloaw

18. Acceleration: Remedics. | acept as provided in patagraph 17 hereof. apon Botrones™s breach of any covenant
or apreement of Borrewer in this Mortgape, induding the corenants to pay nhen doe snt cune wecured i thic Mortgape.,
1 eader prior (o acceleration shall mail nolice fo Botiower provided in paragraph 14 horcof pocifaing: (1) the breach:
(2} the action required 1o cure such breach: (3) a date. a0l less than M days from the date the notice is maiked to Rotrower.
by wmhich such breach ming be cured: and 14) that failure 10 cure such bicach on or before the date vpre #hied in the nolice
may ool in acceleration of the sums secured by this Morigage, foreckoaie B judicial procceding and salr of the Properts.
Ihe notice <hall further inform Bortower of the right to renstate after acccleration and the right fo avert in the forcdouare
procecding the non-cristence of a default or any other defenwe of Bortowes to acceleration and foredowre. M the breach
i not cured on of before the date spedified in the notice, | ender a1 1 ender™s option may dedlare all of the wums «ecured by
this Martpage to be immediately doc and payable withoui further demand and may foredhine thin VMorigage by judicial
ptoceeding. 1 ender <hall be entifled to collect in wnch proc ceding all capenmaes of Toredhanare, indoding, butl not limilted to,
reasenable attorney s fees, and codts of documentary cvidence, abdracks and title reports, all of which <hall be additional sums
secured by this Morigage.

19. Borrawer's Right 1o Reindate. Sotasthaandiag Fenders aoocloration on thoe e e ared Byothe Muornpape,
Botrower shadl have the nght 30 have any prosecdings begun b onder 1o onteroe the Mestpoee divceontineed at iy e
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