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9. Condemnation. The proveeds of any award of claim for damages, direvt of conseguential, in connection with any con-
demnation of oiher 1aking of the Property, or part thereof, of for converance n lica of condemnanon, are hereby assigned and
shall be paid 10 Lender.

In the event of a101al taking of the Property, the proceeds shail be applied to the sums secured by this Morigage, with the ex-
cess, if any, paid to Borrower. In the event of a partial taling of the Property, unless Borsower and L ender otherwise agree in
writing, thete shall be applied 10 the sums secured by this Mortgage such proportion of the proceads as is equal 10 thal propottion
which the amount of the sums secured by this Mostgage immediatehy prior 1o the date of 1aking bears 10 1he fair market value of
the Property immediately prior to the date of taking, with the balance of the proceeds paid o Borrower.

if the Propetty is abandoned by Borrower, or if, after notice by Lender to Botrower that the condemnor offers 10 make an
anard or setile a claim for damages, Borromer fails 10 respond 10 Lender within 30 days after the date such potice is mailed,
Lender 1s authorized to collect and apply the proceeds, at Lender’s option, cither 10 restoration of repair of the Properiy of 10 the
sums secured by this Morigage,

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds 1o principal shall not eviend or
postpone the due date of the monthly installments referred 1o in pazagraphs 1 and 2 hereof of change the amount of such in-
stalimenas.

10. Boriower Not Relegsed. Entension of the time for payment or modification of amoitization of the sums secured by this
Motrgage granted by | ender 10 any sucessor in interest of Borrower shall not operate 10 release, in any manner, the Batdiy of the
original Borrower and Borrower™s succoessors in interest. Lender shall not be required to commence proceedings against such suc-
cessor o refuse Lo extend time for payment or otherwise modify amortiration of the sums secured by this Motigage by reason of
any demand made by the ariginal Borrower and Borroner’s successors in interess.

1. Forbearance by Leader Not 1 Waiver. Any forbearance by Lender in exercising any right or remedy hereundes, of
otherwise afforded by applicable law, shall not b a waiver of o1 preclude the exercise of any such right or remedy. The procure-
ment of insurance of the payment of taves of other liens o charges by Lender shall not be a waiver of | endec's right 10 acocierate
the maturity of the indebtodness secured by this Morspage.

12. Remedies Cumplstive. All remedies provided in this Morigage are distinct and cumulative 1o any other right of remedy
under this Moztgzge or afforded by law o equity, and may be exercised concurrenily . independently, ar successively.

1Y, Sucoessors and Assigne Bound: Joint and Several Liability; Caplions. The corvenants and 2preements herein contained
shall bind, and the rights berecunder shall inure 10, the respoctive successors and assigns of Lender and Borrowner, subjxt 10 the
pronisions of parzgraph 17 hereof. All covenants and agreements of Bortower shall be joint and several. The captions and head-
ings of the paragraphs of this Morigage ate for convenience only and are not 1o be used to interpret or define the provisions hereof.

4. Notice. Except for any notice requited under applicable faw 1o be given in another manner, (a) any notice 10 Bojrower
provided fos in this Martgage shall be given by mailing such notice by certified mail addressod to Borroner at the Property Ad-
dress o1 a1 such other addross 23 Boarrower may desipnate by notice 1o Lender as provided herein. and (B) any notice o Lender shal)
be given by certified mail, retein recdp tequested, to Lender™s address stated herain or 10 such other address as Lender may
designate by notice o Borrowner as pronided herein. Any notice provided for in this Masigage shall be deemed 10 have been given
1o Borrower of Lender when given in the manner designated herein.

15, Uniform Mortgage; Governing 1aw: Severabitita.  This form of moeigape combings uniform convenznts for natonsl wvie
and non-uniform conenants with limited ariations by jurisdiction to constitulc a uniform security instrument coveting real reop-
erty. This Maripage shall be gorcined by the law of the jurisdiction in which the Property is located. In the cvent that any proni-
s30n o clause of this Marteage or the Nore confhicts math applicable lawn, such conflict shall not avfect cther peonissons of this
Morsigape o¢ the Note mhich can be given cffect without the conflicting prenision, and 1o this end the pronisioas of the Morigage
and the Note are declared to be severable.,

16. Borrewer’s Copy. Borromer shall be furnished a conforemed cogn of the Node and of this Martgage a1 the time of evecu-
tson g 2fter recoedrtion heroof.

1. Iramfe of the Properiy: Avemptior. I 211 ov any part of the Property or an interesy therein is sodd of tramferred by
Borroner mithout Lender™s pesar wrilien coasent, cxciuding (a) the creation of a lien o1 encumbtrance sebordinete 1o this Moet-
rage, M) the creavon of a purchase money sevursty mierest fo1 household aprliances., (<) a transfer by deaase. descent. o1 by opwra-
13on of Jaw upon the death of a point 1enent of (3) 1he grant of any Jeaschold interest of three years of s not conlaining an opaion
to purchase, Eender may, at L ender’s option, declare all the <ums secured by 1his Marigege to be immadiately doe and payahle.
Lender shisll have waned such option 10 accelarate if, paor 10 the «ale of tramfer, 1 ender and the person 10 whom the Propeniy as
to be »old or 1ransferred reach agreement in wrating that the credit of such pereon is satisfactory 10 1 ender and 1hat the interest
peyable on the sums secered by this Morigage «hall be 21 such rate as L ender thali request. 1 T ender has waived the option 1o ac-
cclerate provided o this parapraph 17, and of Borrower™s coo0eseds i interest has caccuind 2 w1ilien 2 umplion 2p106ment ac-
copred in wrting by Lender, 1 ender whell selease Botrowes fiom 21l obiipanonc under this Mortgage and the Note.

H Lendet exarcases suth opbion to aceclerate, § endes whizll manl Borrower nanioe of acocleranion in accordance with paragraph
14 hereo!. Such notize shall prenide a period of nat dess than M @ess {1om the date the notice 18 mailed within which Bogrower may
pay the sums declared duc. I Botrower fails 1o pay such sums prios 1o the expiration of coch peniad, 1 ender may, without further
noucc o demand on Botrower imeoke any remedies permitted by patapreph 1s hereof.

NON-UNHORMCOCOVENANTS, Horroner and 1 ender futther covenant and apeee as follows:

18, Acceleration: Remedies. Faoept 2¢ provided in paragraph 17 hereof. upon Borromer’s breasch of any corenant of apree-
meal of Borrower in this Monigage. induding the covenanis (o pay when due any sums secured by this Mortgsge, Lender prior 1o
sccelerstion shall mail motice to Borroner a4 provided in paragraph 14 hereof specifsing: (1) the breach; (2) 1he action required fo
care such breack; (3) 3 date. not levs than M days from the date the notice is mailed to Borrowmer, by shich such breach must be
cured; and (£) (kat failure 10 cure stich breach on or before the date «peciflied in the nolice may result in acceleration of the sums
secured by this Morigage, forechasuse by judidial proceeding and sale of the Properts. The aotice shall furthes inform Bor-
rower of the right o reinstate after acceleration 3nd the right (0 vt in tbe loredosure prooeeding the pon-cristence of 2 defauly
o1 amy olber difense of Borroner 10 sccekration and forscbasure. I the breach is 0ol cured on of before the date specificd im the
nolice, | eadee ot 1 eader™s oplioa may declare aH of the sums sexared by this Morigsze to be tmmediately due 2ad payvable withowt
futther deanand 30d may foredose this Morigage by judicial procecding. 1 ender shall be entitied to collect in such proceeding all
expeeses of forsilovure, inctoding. bul not limited 10, reawonable attoroey s foes, 30d costs of documentary evidence, sbstracts
and title ceports, all of mhich shall be additionsl sums secured by this Morigage.

19. Borrower’s Right (o Reinsiate. Norwsthaanding tender™s acocleration of the «ums secured by this Maztgage, Borroner
shall have the night to have any proveedings begun by Lender o enforce this Mortgage disconttnued at any time prior to entry of a
jodement enforcing this Maortgage 1t da) Borrower pavs T ender all cums which would be then due under s Maetpagpe. the Note
and noves secuting Future Advances, il amyv, had no acoeleration oocuried tbl Borrewer cures 1] hreacbies of any ovher conenants
o1 agreements of Borrower contamed i this Mostgage: (o) Borrower pave all resvonahle expenves incurzed by Fender i enforang
the conenanis and agreements of Borrower contamned in this Murtpage and in enforang Lender™s remedies 3y pranaded in para-
graph IX hereod, incduding. but not hmited 1o, reatonable attarsen™s feec and () Borromer tabes such action as 1 ender may rea-
wonably requite to assute that the Bsen of this Morgage, Tender'cintcien snthe Properiy and Botrouetr™ ohlipation to pay the
sums secared by thais Moripage <hall continue unmpaned. Uponsuch pavment and cote by Borreaer, thes Mogtpage and the oblr-
gations sevured hereby ahall remann i full force and effest avaf oo acoeleretion had oooarred

20. Assignment of Rents: Appointmeat of Receiser. As 2dditional secutity hercunder, Hurroner hereby asagny to [ ender
the rents of the Property . provided that Borcower chall. prior to acceleration under paragraph 8 bereo! or abandonment of the
Property, have the night to colleat and retain such 1ents as thes become due and pavable

Upan acceieranion under paragraph 18 hereof o abandonment of the Property . { ender <hall be ennitled to have a recener ap-
pointed by 2 cournt ta enter upon, take posieruon of and manage the Property and 1o collea the rents of the Propertyv, induding
thise pact due. All rents collecied by the tecen er shall be apphied fir4t 1o paviment of the cous of managpement of the Properiy and
collection of rente indluding, but not imited 1o, recener’s fees, premsums onttecener™s bonde, and teasanable attornes s fees, and
then tothe sums wevuted by this Morigage. The recener whall be hable to acoount onh (o1 thoe rents avtuaih re,ened
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