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Lenders wntten agreement or applicable law. Bosrower shall pay the amoum of all mongage insurance premiums in the
manner provided under paragraph 2 hercof.

Any amounts disbursed by Lender parsuant (o this parsgraph 7. with interest thercon. shall become additional
inded’edness of Borrower secured by this Mortgage. Unless Borroner and Lender agree 1o other terms of payment, such
amounts shall be payable upon notice from Lender 1o Borrouwer requisting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rai¢ would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate |
permissible under applicable 1aw. Nothing contained in this paragraph 7 shall require Lender 10 incur any expense or take
any action hereunder.

8. lospection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shal! give Bormower natice prior 1o any such inspection speciflying reasonable cause therefor related 10 Lendér's
interest in the Property.

9. Condemmation. The proceeds of any award or claim for damages. direct or consegquential, in connection with any
condemnation or other tzling of the Property, or pant thercof, or for conveyance in licu of condemnat:on, are hereby assigned
and shall be pzid to Lender.

In the event of a total taking of the Prapeny. the proceeds shall be applied to the sums secured by this Mortgape.
with the excess, if any, paid to Borrower. In tht event of a partial taking of the Property, unkss Borrower and Lender
otherwise agree in writing, there shall be applied to the sums wecured by this Morigage such propoartion of the proceeds
as is equal to that proportion which the amount of the sums <ecured by this Mortgage immediately prior to the date of
tzking bears 1o the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid 10 Borrower.

H the Property is abandoned by Borrower. or i, after notice by Lender to Borrower that the condemnor offers to make ;
an award or settke a claim for damages. Borrower faiks to respond to 1 ender within 30 days afier the date such notice is :
mailed, Lender is authorired to collect and apply the proceeds. at Lender’s option. cither 10 restoration or repair of the R
Propenty or to the sums secured by this Montgapge.

Unless Lender and Borrower otherwise 2pree in writing, any such application of proceeds 1o principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs U and 2 bereof or change the amount of
such instaliments.

10. Borrower Not Redeased. Entension of the time for payment or modification of amortiration of the sums secured E
by this Morigage graniced by Lender 10 any successor in interest of Borrower shall not operate 1o release. in any manner. '
the liability of the original Borrower and Borrower's succsisors in interest. Lender shall not be required 1o commenoe
proceedings against such successor or refuse 1o evtend time for pavment or otherwise madify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Bosroner's sucoessors in interest.

11. Forbearance by Lender Nof 2 Waiver. Any forbearance by Lender in evercising any right or remedy hercunder, or
otherwise afforded by applicable 1aw, shall nt be 2 wabver of or preclude the excrcise of any sch right or remedy.

The procurement of insurance or the payment of taves or other Tiens or charges by 1 .ender shall not be a waiver of Lender's
night to accelerate the maturity of the indebiodness <ecured by this Mornigage.

12. Remedics Cumulative. All remedies provided in this Mortgape are distinet and cumulative 10 any other right or
remedy under this Mortgage of affordod by Iaw o1 eguity. and may be evercised concurrently. independently of suooessively.

13, Soccessors and Assipns Bonnd: Joinl and Soversl Liabdlin: Captions. The covenanis and zgreements berein
contained shall hind. and the rights hercunder shall inure 10, 1he roespective sucoessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. Al covenants and agreemenis of Borrower shall be joint and several.

The captions and beadings of the paragraph: of this Mongage z2r¢ for convenicoce only and are nod 1o bz used to
interpict of define the provissons heroof.

14. Native. Except for any nolice required under applicable faw 10 be given in ancaher manner. (3) any nodice 10
Bomroner pronidod for 1n this Morsgepe shali be 2iven by masling such nolice by certified mai! addressed 10 Boerower
the Propenty Address or a1 such odber 28dress as Bocromer mav designate by nodice 1o Lender as provided hercin. and
M) any notice 10 Lender shall he gnen by cenifind mal, retem roceipt requested. 10 L ender’s address stated herein of 10
such other address as Lender may designate by notice 10 Barrouner as provided herein. Any notice provided for in this
Moangage shall bt doemed 1o have beoen given 10 Borrowser or 1 ender wbhen given in the manner dedpnated berein.

15, Unifore Mortgage: Governing Law: Severabilits. This form of morigape combines uniform covenants for nstional
use and non-unifoim covenants with limited variations by juresdiction 10 constitile a uniform securily instcument ooverning
real property. This Mortgape shall be governed by the 1aw of the junsdiction in which the Propeny is located. In the
cvent that any provision of clauwe of this Mongage or the Note conflicts aith applicable 1aw, such conflict shall nod affect
ather provissons of this Mongape or the Naote ahih can be given effecs without the conflicting pronidon. and to this e
ond the provisions of the Morfgage and the Note are dociared 30 be wcverahie. RS R AR

16. Borrower’s Copy. Boarrower shall be furnnhed a conformed copy of the Noie and of this Morigape 21 the time
of enecution or after recardation hereof.

17. Trander of the Propesty; Assumption. I 1l or any part of the Properiv o1 an inferest thettan is sold or transferrad
by Borrower wahout Lender’s prior writien conswent. excluding (a1 the creation of a bien o1 eacumbrance svhordinate to
this Mortgape, (b) the creation of 4 purchase money wcurine micrest for household appliances, {01 a 1ramfer by devise,
descent or by operation of Lsw vpon the death of 4 10im1 tenzant or (d1the grant of any easchold interest of three years or Jess
n0] containing an oplion 10 purchase. Lender mayv, 21 1 ender's ophion. declare all the sums secured by this Mengage to be
wmediately Jue znd pavable. Lender shall have wznved siih oplion to acceleraie if, prior 1o the ke or transfer. Lender
and the person 10 whom the Property i to de sold or transferred seach agrecment in wrrting thal the credst of such person
1s satisfactory to Lender and that the interest pavable on the cums secured by this Maortgage shall be at such rate as Leader
shall request. If Lender has waived the option 10 accelerate provided in this paragraph 17, and f Bormower's successor in
interest has exvecuted a written sssumpLion agroenient accepled in writing by Lender. 1 ender <hall releswe Borrower from all
obligations under this Mortgape and the Noge.

If Lender evercises such oplion 1o acocicrate, 1 ender shall mal Borroues notice of acoelerabon i accordance with "
paragraph 148 hereof. Such notice shail provide a peosond of not less than 30 days from the date the aatice is matled within
awhich Borrower may pay the sums deciared due I Borroaer fails 10 pay such sums prior to the ospiration of such period,
Lender may. withoul further notice or dJemand on Borroaer, :nvole any remedies permitted by paragiaph 18 herecof.
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NON-Uxtrors Covenants. Borrower and Lender further covenant and agree as follows:

18. Acccderation: Remedies. Eacepl as provided in paragraph 17 hereof, spon Borrower's breach of 3ay covenant
or agreement of Borrower in this Mortgage, including the corenants (o pay when due any sums secored by this Mortgage,
Lender prior to acceleration shafl mail notice 1o Borrower as provided in paragraph 14 hereof specifying: (1) the breach:
(2) the action required 1o cure such breach: (3) a date. not Jess than 30 days from the date the notice iy mailed 10 Borrower,
by which such breach must be cured; and (3) that failure to cure such breach on or before the date wpecified in the notice
may result in acceleration of the sums secured by this Mortgage, forechosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right to eeinvate after acceleration and the right fo assert in the foreclosure
proceeding the non-enistence of a defaull or any other defense of Borrower to acceleration and foredowre. If the breach
is not cured on or befare the date specified in the notice, [ ender at Lender’s option may declare all of the sums secured by _]
this Mortgage to be immediately due and pasable withoul furthe: demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled 1o collect in such proceeding all expenses of foreclosure, including. but not limited to,
reasonable attorne)’s fees, and costs of documentary evidence, abstracts and title reports, all of which shall be additional sums ﬁn—
secured by this Morigage. "

19. Botrower's Right (o Reindate, Notwithstanding Leader’s acceleration of the wums secured by this Morigage, :
Borrower shail have the right to have any procecdings begun by 1ender to enforee this Motigege discentinued 2t any fime
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