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Should the Veterans Administration fail or refuse to issue the Juaranty

in the full amount committed upon by the Veterans Administration under

the preovisions of the Servicemen's Readjustment Act of 1944, as amended
within sixty days from the date this locan would normally become eligible

for such guaranty, the holder may declare the indebtedness hereby secured

at once due and payable and may foreclose immediately or may exercise ]
any other rights hereunder or take any further action as by law provided.

To Have A% 10 Hovp, all and singular the &aid property un%o the Mor®gagee, its successors and assigns forever.

The Mortgagor covenants that be is lanfully seized of the premisea bereinabove described ik {ee simple absolute -
(or such other estate, if any, as is stated hercinbefore), that be has god right and lawful suthority (o sell, convey, ‘
or encumber the sarce, and that the premises are free and elear of al! liens snd encumbrances whatsoever exorpt as
herein otberwise reoited. The Mortgsgor further covenants 1o warraut and forever defend all and sipgular the

premnises s herein conveyed, unto the Mortgagee forcver, from and egainst the Mortgagor and all persons whomsocever E
lawfully claiming the same or any part thereof.

The Mortgagor covenants and egrees sp {ollows:

1. He will prompily pay the principal of and interest on the indebtedness «videnced by the said note,

at the time and in the manner therein provided. Privilege is reserved to prepay at any time, without
premium or {ce, the entire indeblednéss or any part thereof not less than the amount of one installment,
or one hundred dollars {$100.00), whichever is less. Prepayment in full shall be credited on the date
received. Partia! prepayment. other than on an instaliment due date, need not be credited until the next
following installment due date or thinty days after such prepayment, whichever is earlier.

2. Togetber with, snd in addition to, the menthly psyments of prineips! and ipter-st pavable under the terms
of the rote securad hercby, he will pav 10 1he Maortrasee as trastee fandder the terins of this trat as hereinalter
stated? on the first dav of each moanth: antl 1he saud note 3s D2lly pad

(8) A =um equal 0 the ground rents. if any, pext due, plus the premiume that will pext become due and pavable
on policit= of fire and otber Larsrd insurance covering the morigsped property, plus taxes and assessments
pext due on 1he mortgegad property {all wr estimatad by the Mortgagoe, and of which the Mortgagor is
potifed) Jeas all pums alrcady paid therefor divided by the number of months to elapse before one month
prior to the date when such ground rents, premiums, taxes and esxcsaments »ill beoome delinquent, such
sums to be beld by Mortgagee ip trust 10 pay suid ground rents, premiums, taxes and special sasesaments.

(b) The sggrepate of the amounts paysble purrasnt to subpuregraph (8) and those pavable on the note secured
hereby, shall be paid in & single paytoent e2ch month, 10 be spplied to the following items in the order T R
stated:
(1) taxes, specinl mssearments, fire and otber harard inrurance premiums;

(11} interest on the pote secured hereby; and

(1) amortization of the principal of said note.
Any definiency in the amount of such aggcregate monthly peyment, shall, unless made good by the
Mortgagor prior to the due date of the pext such payment, coustiiute an event of default under this
morigage. At Mortgagee's option, Mortgegor will pay a “late charge” not exceading four per
ceatum (49%) of any instailment when paid more than fifteen (15) dayxs after the due date thereof,
to cover the extra expense involved in handling delinquent payments, but such “lste charge” ahall
not be payable out of the proceeds of any sale made to satisly the indebtledness secured hereby,

unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses socured thereby.
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3. If the total of the pavients made by the Mortespgor snder dui of paragraph 2 preceding shiall exeeed the
amonnt of pavicents actaally miade by the Mortgagee as trastee for taves o1 sssessnents or INSUTaTee Premiams,
s the case mav be, such excess shall be credited on subisivgient payrments 1o tue sewde by 1he Martaror fop <ok
items or. at the option of Mortgager as trustee. inay be refunded to the Mortagor If. however, such mmanthly
pavinents shall not be sufficient 10 pay such items when the same shall become due and pavable, then the
Mortgagor shall pay to the Mortirages as tristee any armountl necessary (o make up the deficeney. Sueh
pavment will be made within thirty 130" dsys after antten notice from the Maortyages statingg the amount of the
deficiency. which notice may be given by mail If st any timne the Montgapor shall tender 1o the Mortzeee
accordance with the provisions of the note securad hereby . full payment of the entire indebtediess reprosented

I thereby. the Mortgagee as trastee shall. in computing the nmount of such indebtedniess, eredit 1o the aveaint
of the Mortgagor any credit balance remeainming under the provisions of ‘a1 of paragraph 2 hereof I there
shall be a default under any of the provisions of this mortgape resulting i a pubiic sale of the premises covered
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