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9. Conciemnation. The proceeds of any award or claim for damages, direct o1 conseguential, 1n connection with any con-
demnation or other iaking of the Property, or part thereol, of for conveyance in licu of condemnation, are hereby 2e<igned and
shall be paid 10 Lender.

In the event of atotal 1aking of the Property, the proceeds shall be applied to the sums secured by this Motigage, with the ex-
cess, if any, paid 10 Borrower. In the event of 2 partial 1aking of the Property, unicss Borrower and 1 ender otherwise agree in
writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceads as 1s equal 1o that proportion
which the amount of the sums secured by this Morigage immeadiately prior 1o the date of taking bears 1o the fair market value of
the Propernty immediately prior 10 the date of taling, with the balance of the proceads paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 1o respond o Lender within 30 days afier the date such nolice is mailed,
Lender 1s authorized 1o collect and apply the proceads, at Lender™s option, cither 10 1estoration of repair of the Property of 1o the
sums secured by this Murtgage.

Unless Lender and Borroner otherwise agree in writing, any such application of procoeds 1o principal shall not extend or
postpone 1the due date of the monthly inualiments referred to in paragraphs | and 2 hereof or change the amount of such in-
staliments.

10. Borrawer Not Released. Entension of the 1ime for payment or modification of amortization of the sums secured by this
Mortpage granted by Lender 1o any successof in interest of Borrower shall not operate 1o release, in any manner, the ab:Ainy of the
original Borrower and Borrower's sucoessoss in interest. | ender shall not be required 1o commence proceedings against such suc- - .
cessor of refuse 10 extend time for payment or otherwise modify amaortization of the sums secured by this Morigage by reason of S |
any demand made by the or:giral Borrower and Borrower’s sucaessors in interest.

11. F¥orbearance by Leader Not 8 Wabver. Any forbearance by Lender in enercising any right of remedy hercunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
men! of insurance or the payment of 1axes of other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Morizage.

12. Remedies Camelative, All remedics provided in this AMagigage 2r¢ distingt and cumulative 1o any other tight or remedy ‘
under this Mostgagpe or 2{forded by law or oquity, and may be excrcised concurrently, independently, or sucocssively.

1V,  Noccessors and Assigns Beand: Joint and Several Lisbitioy: Captions. The covenants and agreements hercin contained
shall bind, and the rights hereunder shall inure 10, the rapective suocessors and assigns of Lender and Borrower, subject to the
provisions of parspraph 17 hercof. All covenants and agreements of Borrower shall be joint and several. The caplions and head-
irgs of 1he paragraphs of this Mostgage are for com enience only and are not 10 be used o interpret o define the pronvisions hereof.

14. Notice. Excepd for any noice requited under applicablz 1aw 10 be given in another manmer, (a) any notice 10 Borrowner
pronided for in this Marigzge shall be given by maiing such notice by cearufied mail addressed 10 Borrower at the Propeiriy Ad-
dress or 2t such other addiess as Borrower may designate by notice 1o Lender as provided heran, and (b) any notice 10 Lender shall
be given by centified mail, return recapt requesied, to Lender’s aadress stated herein of 10 soch other address as Lender may
designate by notice 10 Bosrower as pronided herein, Any police pronided for in this Mortgage shall be deemed 10 have been given
10 Borrower or Lender when given in the manner designated herein.

15. Uniform Morigage: Governing Lan; Severahilitnn. This form of mortgzee combines uniform covenants for natianal use
and non-uruform covenants wath limited variations by jurisdiction to constitute a emform security instrument covering reaf prop-
criy. This Morigage shall be roverned by the taw of the jurisdiction in whick the Property 15 Jocated. In the ovent that any provi-
sion of clause of this Migigage o1 1the Note conflicas wath applicable faw, such conflic shall not affect oeher pronassons of this
Marigape or 1the Note nhich can be given effext wathout the conflicting pronvision, and 10 this end the pronisions of the Mogigape
and the Note are declared to br severable.

16. Borrowmer’s Copy. Bogroner shail be furnished 2 conformed copy of the Note and of this Moetr2pe a1 the time of execu-
1100 0 after recordanon hereof.

17, Trawmfer of the Properiy: Assomption. If 211 of any part of the Properiy of 2n smieredt therein is sold of wamferred by
Borrowet mithoul 1ender™s praow aritten conisent, exvctuding (a) the crcaizon of a btn o1 encumbrance suboedinate 1o thas Mort-
gage, (b)) the aeation of # purchase mancy secuat iy inlerest for household apphences, (€) a transfar by dovise, desoent, of by opera-
tion of tam upon the Scath of a joint 1enant aa (d) the grant of any lcaschold :ntercyt of 1thiod yvears 1 30ss Y CONIAIMNE AN oo
w purchase, Lender may, 2t Lender’s opion, declare all the sums secured by this Mortgage 10 be immaediaiely due and pavable.
Lender shatl have waned such opion 1o acockerate o, pesor 10 vhe sale o1 nansfer, § ender 2nd the person 1o whom the Propeny s
10 be vold or wransferied reach agreement in wiiting that the credn of such person 45 satnfaciory to 1 ender and that the interest
parable on the sums socured by thus Morsgage «hall be at couch 1a1e as 1 ender thall request. if [ ender has waived the option 1o ac-
celrrare pronaded in thas paragraph 17, and of Borrower™s sucoostor in interest has evecuiod 2 wrstien 2ssumplion 2grocment ac-
copied in writing by L ender, Lender shzll release Borrona from 2l oblipations onder this Movigzpe and 1he Node.

1t 1 endet execases soch option 1o accctrzte. Lender hall mad] Borrouwer notice of soctloreison in accordanoe with paragraph
14 hereod. Such notice vhall provide a penod of not Jess than 30 dass from the daie the netice s manted wythin which Borrower may L LR e e PR TN
pav the wums declarad doc. M Barrouer Tailo 10 pav cuch sutns praor 10 she capiratian of such peried. | eader may, without futther
nolLice o1 Semand on Botrower, imvole any remodics permilted by parapraph 18 heread.

NON-UNHORM COVENANTS, Borrewer and 1 ender further covenant and a2giec o foilows:

1R, Accdleration; Remedics. Facept as pravided imparapraph 17 hereof, upon Borromer's breach of any covenanl or agree-
meat of Barrower in this Mosipape, induding 1he corenents (o pay whea doe any sums secured by this Mortpage, Leader prior lo
acceleration shall mail notice 10 Borrower as provided in paragraph 14 hereof specifyving: (1) the breach; (2) the action required 5o
core such breach: (3) 1 date. Bot Joss than 30 daa s (rom the date the nolice is meiled 1o Borrower, by shich such breach must be
cured; and (4) that [ailere 10 cure such breach on of belore the daie specified in the notice may reult in accekeration of the sums
secured by this Morigage, forecionure by judicial proceeding and sale of the Properis. The aotice shall further inform Bor-
rsowtr of the righl 10 reinstste after acoeleration and the right €o xusert in the foredosure proceeding the aon-enistence of a defaatt
or &h) otber defemse of Borrower to socdderation and forocdorare. I (he breach is 8ol cured on of before the date specified in the
wotice. 1 ender at | endes s option mas doclare 3l of the sumss secored by This Motigepe 10 be immedistiddy dec and parabie withont
fTurther demand 3nd may forcciose this Marigage by Judiciz! proceeding. | eader shall be catitled (o collect in soch proceediag all
erpeawes of foreclovure, induding. bat not limited (o, rezronable allorney s fers, 28d costs of documentary evidence, abstracts
aod title reports, all of nhich shall be sdditional sums wecured by this Morigege.

19. Borrower™s Right to Reimtate. Notsnthstanding 1 ender™c acoeleration of the sums sevured by this Mortgage, Borrower
shall have the right 1o have any proceedings begun by 1 ender to enforoe this Mortgage discominued a1 any time prior toentry of a
judpment enforcing this Maortgape 1if: (a) Borrower pavs Lender ail cums whach would be then due undee this Mosrgage, the Note
and notes «ecuring ¥ uture Advances, :f anv, had no acoeleranon occutred: thy Borrower cures all breaches of any other conenants
of apieements of Borroner contamned in thes Morigage: (0) Botrones pave all reaconable expenises sncutred by Lender in enforaing
the corenants and agreemenis of Borrower contained in this Morigage and in enforaing 1 ender™s temedics as provided in para- ‘
craph 1R hereof. including. but not limited 1o, reacenable atternes’s foes: and (d) Borrower tales such action as | ender may rea-
wonably requere to aswure that the licn of this Motigage, 1 ender’s interest in the Property and Borroner™s obligation to pay the
wms wvuted by this Mosigage <hall continue ummpaired. Upon sach pavment and core by Borromer, this Mortpage and the obh-
gatons woured hereby vhall teman i Tull foroe and effecs aaf o aceelcration had oocatted.

20. Assignment of Rents; Appeintment of Recriver. As additional security hereunder, Borrower hereby assipns to 1 ender
the rents of the Property. provided that Borrower hall, prior 1o acceleration under paragraph 18 hereof o1 abandonment of the ]
Property, have the right to collect and retzin such 1ents as they become due and pavable.
Upon acceleration under paragraph 18 hereof or abandonment of the Propersy, [ender «halt be entitled 10 have a recciver ap-
pointed by a court 1o enter upon, tabe possession of and manage the Properiy and (o collevt the rents of che Propertvoinctuding
thove past due. All reate collected by the teveis er shatl be apphied first (o pavment of the cods of management of the Propertv and
collection of rents, including, but not limited 1o, teceiver’s fees, premrums on tevener™s bonds. and reasenable attornes"s fees, and
then 1o the sums secured by this Mottpage. The receiver shall be liable to aceount only for thase rents actually recened.
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