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That, topether with, and in addition to, the monthly pavments of prncipal and intenest pavable under the

terms of the note secured hereby, he will pay to the Mongagee, on the {irst day of each month unti) the said note
15 fully paid, the following sums:

¥

r2t An e unt sufficient to peevide the holder heseof auh funds G pay the aeal mofyage mnsarance jpeeTacr o thas ansirg-
rent and the noode secured herehn sre aasured, of @ monthly charge an bew of o oo rlpape ansutence jeemiumi f they are
held By the Sedrctary of Housing and Usban Develojoment, as follons:

() If and so kag as satd nole of even date and this instrument are insuted of are reinsured wder the provisions of the
Netional Housing Act, an amount sufficsent 10 accumulate in the hands of the holder cme (33 moath pricr 16118 due
date the annaal morlpege ivtusance peeriom, an order 10 provide such holder with funds v pay swch peerium 10 the

Qecretary of Hiusing snd Urtan Develrpment pursvant to the Naticnal Housing Adt, as amended, andapphicable
Regulaticns thereunder, o1

() If and so L.ag as said nate of even date and this instrument ore held ty the Secretary of Hoasing and  Urban De-
veloprent, & monthly charge (in Lieu of 8 mXAEage INSULEnce feemium) which shall e an an smmount cgual 1o one-

taelfth i1, 12) ot cae-half {3:) per contum of the average culslanding balance due v the note ¢ sepeted witheat taking
1010 accoumt JelInguenties o Prepaa) Tenls,

b1 A sum equal 10 the ground rents, o any, next dJue. plus the premusms that aall aca tecome due and payable on pelicies
of fire and other hazard msurance covering the martpaped property, plus tages and assessments next due on the motigaged
property (all as estimated by the Mortgapee) iess all suns already paid therefor divided by the nurter of rmonths taelapse
before me () month prioe to the date when such ground reats, preniums, taxes, and sssessments will become delinguent,
such sums to Yo held by Morigagee in trust to pay said ground rents, premiems, taxes, snd special assessments; and
Fet Al payrents mentiined an the two preceding subsedticas of this paragraph and all payrments to be made under the ne

secured hereby shall be 2dded together and the spgregate amount thereof shall be paid by the Mortgapor cach moath in a
single payment 1o be applied by 1he Muigagee to the fcllowing itenms in the ceder =l {orth:

i§y geemaun: charges under the contract of insurance with the Secretary of Hiusing and Urban Dewelopment, of monthly
charge +1n lieu of T et age nsurance geemiuml, 8 the case fay be)

13 taxes. sreczal assessnonts, e and cther haraid insurance preftians;
I interest on 1he nile secured herely, and
AV amoniration A the peincijal of ss1d note.

Any deficiency in the amount f any such sggregete monthly payaanl, shall, unless nede pood by the Morigagor price 1o
the doe date of the next such paymeont, constitule an event of default under this montpage. The Montgagee may cellect

iate chETLe not 1o exceed 1t cents (U1 for cach deltar (§11 ¢! each pay ment ndae than fifteen (15) days 1n arrears 10
cover 1he e1lrd eapense v lived in hendimng delmnguent paynents.,

3. 11 1he 1012l of payments made by ihe Mortgagor under {b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes of assessments Of insurance premiums, as the case may be. such exoess, if the
loan is current, a1 the option of the Mortgagor, shall be cradited on subsaquent payments 10 be made by the IMortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the Liongagor under (b) of paragraph 2 preceding shall
not be sufficient 10 pay tares and assessments 2nd insurance premiums. when the same shall become due and payatie, then the
orgagor shall pay to the Mortgagte any amount neoessary to make up the deficiency. on or before the date when payment of
soch taxes. assessnents. Of insurance premiums shall be due. If 2t any time the Morgagor shall tender to the Mongagee, in
accordanoe with the provisons of the note secured herely, full payment of the entire indettedness represented therely. the
Moctgapee shall, in compating the amount of suth indebtedness. oredil 10 the account of the Mortgagor all payments made
under the provisions of () of paragraph 2 hereof which the lortgagee has not become obligatad 10 pay to the Secretary of
Housing and Urban Development. and any halance remaining in the furds accumulated under the provisions of (b) of paragraph
2 heteof. 1f theze shall be 2 22¥ault under any of the provisions of this mortgage resulting in a public aale of the premises
covered hereby. of if the propaty u othorwise acguired after defach the Mongapee shall apply, o1 the time of the
commencerrent of such proceedings. of 31 1he time the property is otherwise acguired. the balance thea remaining in the funds
accumulated under (5) of parajraph 2 preceding. as a credit a32inst the amount of principal then remaining unpaid under the
aote secured hefely . and shall properly adjust eny payments which b all have Leen made under (2) of paragraph 2.

3. That he will payv all 1a%e8. sSSCSSTENtS. Walel Tales. and iher poreramoental of municigal charges, fines,
o1 imposttions, for which jrovision h=g nol been made herantelore, and in defaull thereof the Mortgagee may pay
the same. and that he will prongrly eliver the otfinial recepas thetefor to the Mortpagee. I the Montgagor {ails
1o make @nyv pavments geonied for n this sectien w1 any other pavments fo1 taxes. assessrenls. of the like. the
Mo pagee mav pav the same. and sl soms so pad chall bat im1e14at 21 1he teie et ferthinthe nole secuted hereby
froum the date of such advante and <hall i seoured in s raalpage.

5. That he will keep the premises in a¢ good ¢:der and conditsun ax thev are now and ®ill nol commit o1 per-
rat any waste thereod, reascnable wear wnd teat excepted.

6. That he witl keep the 1o prorements now exsting o hereaftes c1e0td on the mongaged propeny insured as
sy be reguited from ine o Une by 1he Mortpopee epainst lss Iy fire and othet haratds, cascallies and contin-
gencies 1n suih snounts and for such janods as may e requised v the Montpepee and will pay jacmptiy. when
due, asy premiums on such imcwrante preaisien 107 pavnent of which hias not been made hereinbefore. Al nsur-
ance shall be carned in companies approved by the Mantgapee and the policies and 1enewals thereof shall be held
by the Montpagee and Lave atlached thereto loss pavable clauses in favor of and 1n form arceptable to the Mont-
gagee.  In event of loss Mungagor will give immediate notice b =il to the Motgagee. who may make proof of
1oss if not made pron pilv by Mortgapos. and each insurance company conceined is herety avthonzed and ditected
1o makhe payvrent for such toss dizectly (o the Viortpspee inatead of 1o the Mortparor and Mongagee jointly. and the
sasurance proceeds. ur any jant thereof. mav be applied T the Mattpapee st its oplaen cather to the reduction of
the 1indebiedress herelny segured of 1o the 1es101atiin o 1epall of the progusty dazaped. In event of {eeciosure of
this moTigage o other transier of title 1o the Morigaged propeity in extingaishment of 1he indebledness secared
herebyv. all right, ttle and sntezest of the Mongagoer o and o any nsurance poe

1:cies then in {orce shall pass to
the purchaser of grantee.

= That he Fereby assrens all the zents, sscues, ond profits of the montpapged premises fom znd iter any de-
fault heieunder, and should Tegal proceedings b nstituted purevant 16 1h10 anstrament, then the VMonpepee vhall
have the right o have @ tecenes appointed of the rents. rssues., and profits. who. after deducting allcharges and
eXfenses attending such jroveedings and the execution of his ttust as teceiver. shall apply the residue of the
sents, issses. and prodits, tonard the pasment of the dets secured heretn

$. That if the premises, nf any pait thezeof, be condemned under uay power of erinenl dnmain, o3 acquired for
& public use, the damages, proceeds, and the considetation for ~uch acquisition, to the extent of the full amount of
indebtedness upon this montgage. and the note secated hereby seratniag unpard, are hereby assigaed by the Montgagor

to the Mortgapee and shall be paid tonttwith to the Mortpagee 10 be applied by it on account of the indebtedness se-
cured herebv, whether due o1 nol
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