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Y. That, topether with, and in addition to, the monthly payvments of pancipal and interest povable under the

terms of the note sccured hoteby, he will paoy 10 the Mortgapee, on the fist duay of e¢ach month until! the sad naote
s fully pawd, the following sums:
ra3) Anm oav am scefficient o peovide the holder hereof aath funds 1o pay the nedl morlpage in<sanoe peertam al this instre-

rant and the aole secered herelny are nsured, or & monthly charge an oo of o Tottpage msurance geermium; of they are
held by the Secretaty of Hoosing and Urhan Develogorent, as folloas:

) If and so lkag as 531d nolv of cien Jute and thes mstrutent are insuted o are resnsured undes the provisions of the
Netional Housing Al an amount sufficient to acconulute in the hands of the holder onie 17 moath (a1er Lo its due
date the snnual sorgage Inswance peewipm, 0 oider 10 provide such holder wath funds 1o pay swh jeemium to the

Recretary of Housing 3nd Urtban Developsent purscant to the Nalional Housing Act, as avended, andapplicalde
Repulatiias thereundes, oy

Al I snd 5o Long as said note of cven date and this instrusment are held by the Sedretary of Housang and Urban De-
seloprent, & monthly charge (10 hiew of 38 mourtpage insurance reemium) which shall e in an avoont equal to one-

twelith (1 12) of cae-half (32) per coentum of the sverage cutstanding balance due ca the note cormputed aatheut laking
into accrunt delinQuencies of prepa) ments,

151 A sum equrl to the ground rents, if any, aext due, plus the premaums that mill nest become due and payable on pohicies
of fire and other barard insurance covering the mortgaged groperty, plus 1axes 3nd assessments next due on the mortgaged
property fall a5 estimated by the Morigapee) loss all sums already pand therefor divided by the nunter of months toelapse
tefore “me (1) month peier 1o the date when such ground rents, perermiums, laxes, and sssessments will become delinguent,
such sums 10 be held by Mortgapee in trust to pay said ground sents, premauns, tases, #nd Spec:al asscessments; and

fet Al pavments mentioaed in the Ixo preceding subsections of this parspraph and all payments 1o be nade undesr the nate
secured Loreby shall be 23ded 1ogether and the aggregalce amount thesecof shall te peid by the Moatpagor cach month in a
sinple payment 1o be applied by the Mongages to the {olioming 1tems 1n the order set fornth:

(3) gweraun charges under the Controc! of Insutance with the Scoretary of Housing a8d Urhan Dewclopnent, of monthly
charge 1171 licu of morigage insuralice geemium), as the csse may be;
Y tanes. speczal assessments, fire and rther harsrd insurance premauns;
UID interest on the ase secured hereby; and
IV amortwratica of the prancipal of sad nate.

Any Seficiency in the smount of any such apgregate maonthly payvnent, shall, unless made guod by the Mortgagzw prics to
the due date of the neat such partont, conslitule an ovent of defaull under thas mongage. The Mornigagee nay collect a

*late charge’ nol 1o ekcced fowmt conls (48 Y For oach dollar i81) of cach paymen! mire than [iftcen (15) days in arrcars to
cover the ¢2ira erpense anvolved 1 handling delinquent payments.

3. 11 the to1al of payments made by the hiongagor under (b) of patagraph 2 preceeding shall excead the amount of pay-
ments actually made by the Mortgagee for taxes or assessments of insurance premiums, as the case may be, such excess. if the
joan is current, a1 the option of the IMortgagor, shall be credited on sutsequent payments 10 be made by the Morigagor, or
refunded to the Morngagor. If. however. the monthly payments made by the Liortgagor under (b) of paragraph 2 preceding shall
not be sufficient 1o pay taxes and assescrents and insuranoce premiums, when the same shall become due and payable, then the
Mortgagor shall pay t0 the Mortgagee any amount necessary 10 make up the deficiency. on or before the date when payment of
such taxes, assessnents, or insurance premiums shall be due. If a1 any time the Mortgagor shail tender 10 the Nostgagee, in
accordanoe with the provisons of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Morigagee shall, in computing the amount of such indebtedness, credit 1o the account of the Mortgagor all paymenis made
under the peovisions of (a) of paragraph 2 hereof which the Morgagee has not become cbbgatad to pay 10 the Sacretary of
Housing and Urban Development. and any balance remaining in the funds socumulated under the provisions of (b) of paragraph
2 hereof. If thege hall be a defauht under any of the provisons of this muwtgapr resulting in a public sale of the premises
covered hereby. or of the propesty i3 ctherwise anquited after defwult. the Mortgagee shall apply, 21 the tme of the
commencement of such proceedings. o1 81 the trne the propenty is ortherwise acquired. the balanoe then remaining in the funds
accumulated under {b) of paragraph 2 preceding. as a credit ajaini the amount of principsl then remaining unpad under the
note sscured hereby. and shall propaly adiust any pryments which shall have bren made under (2) of peragraph 2.

4. That he will pav 311 laxes, assesSmenis. water 1ates, and other governmental o1 municipal charges, fines,
or 1mpositions, for which gevision has not been made heremnbefore, and 1in default thercof the Mongagee may pay
the Same. #nd that he will promptlv deliver the offaittal receipts thewefor 1o the Mortgagee. If the Mongagos fails
1o make any parments proitded for 3n s sevtion o1 sy Gther pavents fof Lok, assessments. of the hike, the
Wortgagee may pay the sane . and all sunme so @ shiall brar mivrest &1 the 1ate se1 fuathinthe note secured hereby
{rom 1he date of such afvance and shall be scouted n this monteage.

3. That he will keep the ptemises 0 as good order and canditzon as they ate now and will not commit of per-
mil any waste thetoof, reasonable wear and 1ear excepted.

6. That he will ket the 1njroements now existing of hercalter ¢iected on the mortgaged propenty insuted as
may be tegquited frem time 1o e Wy the NMontgaper afainst loss by fire and other harzaids, casualties and contin-
gencies an such amounts and for such jeneds a3 may be reguined by the Mongapee and will pay ;-w:r:pﬂy._-n-hen
Sue, any gremiums o such ansutance grovision for pavment of which has not been made hereinbefore, AlY insur-
ance shall be catried 10 conpanies appioved by the Matpapee and the policies and renewals thereof shall be held
by the Mongagee and have atached thereto loss pavable Clauses in faver of =nd 1n form acceplable (o the Mont-
gagee.  In cveat of loss Morteagor wall gine ammediate noltce v mail 10 the Mutgagee. who may make p.:c-of of
tass if nol made promptly iy Mortpapor. and esch insurance compeav concerned is herely authorized and directed
1o wake pavrent for such loss direetiy 1o the Mortpapoe instead of jo the Mortpapom and Moatgapee jointly, and the
insutance procecds. of any part thereof. mayv be applied bty the Mortpagee at sts option 1ther 1o the redociion of
the indebtedness heteby cecured of 1o the restoration of repair of the propeniy daraped. In event of fereclosure of
this molgage of other tansier of title to the Mortgaped propenty in extinguishment of 1the ndettedness secured
hereby. all sight, title and interest of the VMortgagor o and to wny ansurance policies then in {orce shall pass to
the purchaker o grantee.

=~ That he hereln zasipns a1l the rents, sseues. and jrofiis of the mantpaped jremises fromn end after any de-
fault hetcunder, and shoutd legal proccedings be instituted pursuant to this sastroment, then the Montgagee shall
have the right to have a tecerver sppointed of the rents. issues, and profits. who, after deducting allchatr,c-s and
expeases attending such proceedings and the cxccution of his trust as recciver, shall applyv the residue of the
rents, 1seves. and profits, towatd the paveent of the debt secuted herelny

§. That if the prerises, o1 any pant theicof. be condemned under any power oi eminent domain, o1 acquired for
' < idesats wpch a0g ; g 3 { the full amount of

a public use, the danages, proceeds, and the consideration for such zcquisition, to the ¢xtent o
indebtedness upon this tongasge, and the note secured hereby 1emaining unpad. are hercby assigned by the Mortgagor

to th~ Mortgagee and shall be paid torthwith to the Mortgagee to be applied by 3t an account of the imdebtedness se-

cuted hereby, whether due o1 not
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