Gt

peclive enthhy wmounts of the ~anmie pature egquired G e
inate therviorn the Mortpastor shds foathaatl: pay 1o the Moo coee the amoind o0 el - R
oy the Moptgager of e st it hereos Failuge o sdo o dweoge the PP TO B B 1
fault under s Mortgape I the mortgagad property 3s sold ander Torechasiafe of oo cthes s e e g By te Worlga
gee, after default by the Mongagor any remainmg balance of the accumulalans under Paraprapl: Vyay bereof Ghiadl
be credited to the principal Aamount owing o the Nole as of the dates o1 cononencsment of foreclisurne procealmes four
the mongaged propeny. or as of the the datle the mornpaged properiy as othararse o at grated

11485 30

et theteutader 1 a0t Al e W) The e

alioeT
alan AR P R T
iz Jales et s et bt

% The lmprovements and all plans and specifications therefor shall comnply Wit all appiwable mucipal ordinances,
regulations. and rules made or promulgated by lawlul auvtlorty. and upon thewr completion shalil comply therewith and
wilh the rutes of the Board of Fire Underwniters having jurisdict:on

9. Upon any falure by the Mortgalor w comply with or perfonn any of the Lerms. oo venhans or conditions of this
Mortgage requiring the payvment of any amaunt of money by the Mortgagor. other than the princ:pal amount of the
joan evidenced by the Note, interest and other charges. as provided in the Note, the Mortgagee mayv al is cpuon n:ake
such payment. Every payment so made by the Mortgagee (including reasonable atlornes’s fées incurned thercbyl with
interest thereon from the date of such payment. Al the rate of three percent (F7} per annum. except any payment for
which a diijerent rate of 1nterest 1s specified heren. shail be payable by the Maonygagor to the Mourtgagee on demand

and shall be secured by this Mortgzze This Mortlgage with respect to any such amount and the anterest therenn. shall
constitute & lien on the mortgaged property prior o any other lien attaching or accruing subsequent o the lien of this
Mongage.

10. The Mortgagee, by any of 1ls agenls ar represenlatives. shall have the right o mspect the mongaged propenty
from ume Lo time atl any reasonable hour of the day. Should the mortgagred propeny. or any part thereof, at any time

require INSPeLIon. TEPALr. Care of ziteation of any kKind «r pature not provided by this Montgage as derermined by
the Mongages 11 1ts sole discreuion. the Mortgagee may, after notice 10 the Moergagor. enler or cause entry to be wnade

upon, the mongaged property. and nspect. repair, protect, care for or mamntam such property. as the Mortgagee may
in 1ts sole discrelion @eoin pecessary. and may pay all amounts of money therclor. as the Mongagee may its sole
discretion detm NECESSary

it. The principal amount cwing on the Nede Wgether with anterest therdn and all otber charges. as therern provided,
and a1l sther anounts of money owing by the Morfgagor o the Meortyragee pursuant to and secured by Qus Maortgage.
shall immediately become due and payable without nolice of demand upnn the appoinunent of 3 rectiver or Liquida-
tor. whether voluntary or invoeluntary. for the Morigagor or any of the propenty of the Montgagor, er upon the fting of
a peulion by or against the Morigagor under the provisions of any Siatc inselvency law. or under the provisions of the
Bankruptey Act of 1848 as amended. or upon the making by the Morgagor of an assignment for the benefit of the
Moitgagor's cneditors The Morigagee is authorzed 1o declare, 3t i1ts oplion. all or any part of such indebledness im-
mediateiy due and payable upon the happeming of any of the following events:

(a) Failure 1o pay ihic amounl of any installinent of prnintipal and nterest. or olher charges payable on the Nole.
which stall have beoome due. prior W the due date of the nexl such installment,

by Nonperformance by the Marigagoer ¢ Aty OAVERAnT. aEieeineNL NN of conhtilion of this Mongage. or of the Note
fexcept as otherwise provided an subdivision {ay hererdt or of any «ther agoeement heretofore. herewth or here-

after made by the Morigagor with the Morgeges (n conveci:on with such intebledness, afler the Mortgagor has
been given due notiee by the Mortgatee of such none riermance,

{c) Failure of ibe Munigagor to perform any covenant agTerenl, term or oandiion 1A any instrument creating a hien
upon the mongaged propeily. or any pari hereo]. which shall have priority over the hien of this Mortgage:

{d) The Montgagee's discovery of ithe Muntgapor's fadure in -any applicruon of the Mortgager o the Mortgagee 1o dis-
close any fact deemed by the JMlorigagee W be material, or o the making therein. of in any of the agrecments

entered 1016 by the Mortgagor with the Mungagee faincluding. tal not himited W, the Nole and this Morngage) of
of any misrepreseniateen by, wn behadf el o7 far the broefit of the Mortgagor.

107 The sale. txss oy oAber ransier of any kind oy netair of the fmerigaped OOPEriy. of any part thereod, nithout
prior mriiten oonernl of the Morigaoee,

The Mongagee's Talone 1 £xercisr 2ty o its faahile betear, Aer shall ool onmslatnle a seanner thereol All the events in

tUns Paragraph enumeraled upon the Lappenng of any 7 nuhiced the Nole shall bepome. oF may b deciared to be. amne
mediately due and payvable, are 10 thus WMortpage vxled  cvents of defauit

12. The Murigager may from time 1o tine vure esch Soefsall Guder any covenanl ol
creating a lien upon the mortgaged properiy. oF any part 1here
graze, o such oxieat as the Woartgavr nay oxclusively delos
cure any such defauil shati be guod by 1he Worigazer e 1he N
gated weonhatever rophis e Lolder of the 712000 Hien
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4. which shall hizve prioriy over the lien of tis Mor-
1. and each ameunt guad G any by the Morgages 1o

forticasor, and 1he Mortgagor shell alse become subro.
Mgt Lave unnder such ansiruinest

13, (a) After the happtoing of any default bereunder. the Merigager shall upoen demand of the Monigegsr surnender
possession of the mengaged properiy the Murlgepee, and 1he Merigages may enler such properiy. and Il the same
and ooliect ali the rents therefrorm wineh zre due or Lo beroane due, and apply the same. afler peyment of all charges
And exprases. on aceount of e sndetdedness henchy werured, and al sucl: rents and all leases exisling at the time of

such default are hereby ascyrned 1o the Mortgagor as Tunber securnity for the payvment of the indebledness seruned
hereby: and the Mortigager miy also dispossess, By the usual summary procecdings. any enan defrulung wn the pay-
ment of any rent to the Mortgages

(i 1o e cvent that the Martoapor ociupies AN natraerd Prvelntrty ef Ay prarl thetwdsd The Morigzagol agnees e
surrender passession o such property 1o the Wongaree nmnedintely after any such defauit hereunder. and of the
MOrMgagor remuns 1 pussession afler sued defaull, such pussession shall e as a wnanl of the Morgagee. and the
Mortgagor shall pay 3n advanor, upen demand by e Maripagee, as a reasonable monthly rental for the prenuses oc.
cupied by the Mortgagor, an amnoont at Jeast eguivalent 1o cne twellth of the aogregnte ol 1he twelve snrenthiy install-
ments payable in the curnent calendas Vear. plus the retual amount of the annual ground renl. if any. LaXes, ASEOSS.
ments, wWater rales. other governmental charges. and nsurance premiams payable n conneclion with the mont-
gaged property dJuring such year. and upon e (artune of the Morlgagor 0 pay such monthly rental, the Mortgagor may
also be dispossesoed by the usual summary prococdings epplscable to tenants This ooavenant shall boooeme efferlive
immediately upon the pappemng of any such defaull. as detenmned in the sole distretion of the Mongagoe, who shall
give notice of such determination o the Moriga

gor, and 1o the Chse of foqeclnsure and the appmstment of 2 peoeiver of
the pents. Lhe within covenant shall inune Yo the bentiit of el redeives

14. The Mongager tn any achion W foreclose this Mortgage shall be entitled to the appoiniment of a recciver without
nolice, as a matter of fight and without tegard 10 the value of the montgaged propery. or the solvency of the Mortgagor
or other parly hable for the payient of ihe Note and uther indebledness secured by this Mongage.

15, The Morigagor. within 100 130) days upon reguest in person or withan twenty i20) davs upon request by mal wili
furnish promptiy a writlen staloment i Jerm satiefaciory 10 the Mortpagee, s1grod by the Montgags and duly acknowl-
edgred, of the amount then owing on the Note and other indebledness secured by this Morigage. and ahether any off-
seis of defenses exist agams! such inmdebledness or any pan thereof

16 The Marigagor wili give immediate nolice by registered or certified masl to the Mortgegee of any Dire. damage or
other casualty affecting the morigaged property, of of any conveyance, transfer or change in ownership of such pro-
periy. or any part thereof.

17. Nodjoe and demand o7 reguest may be madeinwntiong and may be served i persen or by mail
15 In case of a foreclesnte sale of the mortgaged properiy ot may be sold iy one pareel

19 The Meortgaper will not assipn the reats, il any. n whole ar sn part, frem the mongaged properiy. of any part
thereo!. without the pree wiitien sonsent of the Mastgager

M The Magtpapor s Lawtallhyv sersed of the mortyugred propesty and has ot 11 bt
tor sl and cont ey the same o the mannes above provtaded . and ol swareant and defone

ever aganst the laswful «Lams and demands of any and all parties swhatsoever

fuli pewer aud Teawful authonity
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