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9. Condemnztiva. The proceeds of any award or claim for damages, duirext of consequennal, in connection with any con-
demnation of other tzling of the Propenty, or part thereof, or for comeyance in licu of condemnation, are hereby asigned and
shall be paid to Lender.

In the event of a total 1aking of the Property, the procecds shall be applied to the sums secured by this Morigage, with the ex-
cess, if any, paid 10 Borrowner. In the event of a partial taking of the Propeity. unless Bosrower and | ender othetwise agree in
writing, there shall be applicd (o the sums secured by this Mortgage such proportion of the proceeds as is oqual 1o that proportion
which the amount of the sums secured by this Morigage immediately prior 1o the date of 1aking bears 10 the fair market value of
the Property immediately prios (0 the date of 1aling, with the halance of the proceeds paid 10 Bograwer.

If the Property is abandoned by Borrower, or if, afier notice by Eender to Borrower that 1he condemnor offers to make an
award or scitle a claim for damages, Borrowner fails (o respond 10 L ender within 30 days after the date such notice is mailed,
Lender is authorized 1o collect and apply the procecds, at Lender's option, cither 10 151012000 of 1epair of the Property o 1o the
sums secured by this Morigage.

Unless ! ender and Borrower otherwise agree in writing, any such application of proceads to principal shall not extend o¢
postpone the due date of the monthly instalimenis referred 10 in paragraphs 1 and 2 hereof or change the amounst of such in-
stalimenis,

10. Borrower Not Releaced. Extension of the time for payment or modification of amostization of the sum: secured by this
Mortgage granted by Lender 1o any suocessor in interest of Borrawer shall not operate 1o release, in any manner, the liabAity of the
original Borrower and Borrower’s successors in interest. Lender shall not be required 1o commence proaceedings gainst such suc-
<ess01 of refuse 10 ertend time for payment or oaherwise modify amartization of the sums secured by this Mortgage by reason of
any demand made by the ariginal Borrower and Borrowe:’™s successors ininterest.

11. Yorbearance by Lender Not s Waiver. Any forbearance by | ender in exercising any right or remedy hercunder, or
othierwise afforded by applicable law, shall not be a waiver of o7 preclude the evercise of any such right of remedy. The procure-
men! of insurance or the payment of taves of other licns or charges by Lender shall not be a waiver of Lender’s right to acocierate
the maturity of the indebtedness secured by this Morzzage.

12. Remedies Cumalative. All remedics provided in this Motigage are distinct and cumulative 10 any other right of remedy
under this Mogtpage or afforded by law or equity, and may be excrcised concurrently, independently, o sucaessnely.

13, Swuccessors snd Assigns Bound: Joint and Severs! Liabilin: Captions. The covenants and zgreements herein contained
shall bind, and the rights hercunder shall inure 1o, the respective successors and assigns of Lender and Borrower, subjoct 10 the
provisions of parapraph 17 hereof. All covenants and agreements of Borroner shall be joint and several. The caplions and head-
ings of the paragraphs of this Moripzpe are for convenience oaly and are ot 10 be used 10 iaterpret o define the provisions hereod.

14. “Nolice. Fuoept for any notice required under applicablie lan 1o be given in anoher manner, (a) any nolice 10 Bosroner
provided for in this Mortgape shall be given by mailing such notice by certified mail addressed 10 Botrower a1 i Properiy Ad-
dress or a1 such other address as Borrower may designate by notice 10 Lender as pronided herein, and (b) any notice 10 Lender shall
be given by ceruhed mail, return receipt 1equested. 10 1 onder™s address stated herein of 1o such ovher addicss as Eender may
desipnate by notice 10 Borrower as provided herein. Any notice pyonaded for in 1his Morigage shall be deemed 1o have been given
10 Borrower of Lender when given in the manner designated herein.,

15, Uniform Mortgage: Guerning 1 aw; Severshility . This form of marigage combines uniform covenanis for national use
and non-uniform conenants with limited variations by jurisdiction 10 cOnstitule a umform soCurily isIrument covering r1eal prop-
criy. This Mongage shall be governed by the law of the jurisdiction in which the Propenty is kxaiod. In the event that any pooni-
sion oF clause of this Morigzge o7 the Note conflicts with apphicable law, such confhicn shall not atffect ceher pronitions of this
Moiigage of the Note which can be ginen effect without the confhaine pronisson, and 1o this ead the pronisscas of the Morigags
and the Note are declared 10 be seacralle.

16. Borrowes’s Copr. Bogrower thall be furmshed 2 comformed copy of the Moo and of this Movigape 21 the 1imne of cvecu-
tion of after recordation hereol.

17.  Yramsfes of the Properin: Acwumption. I 2zl of any part of the Propeny o an imeress theroin is sodd of iramsferred by
Borroaetr without | ender™s pror wrninten convent, excloding {2) the crcation of 3 lien o1 encumMance subordinaie 10 this Moi-
gagpe, (b)ihe (reanson of a purchase money securis interest for household apphiances. (o) a tramfer v dovise, Sesoont. o1 by opera-
uonof Ian vpon the death of 2 jovrs tenent or £4) the grant of any trawchold interest of three years o7 less nod comiaining 20 Opdion
to purchase, Eender may, at L endei™s oprion, declare all the sums secured by this Morigage 1o be simmaediziely duie and pavable.
§ender thall have wanad such opion 10 acceleraic if L pior 1o 1he «ale of 1rans{er, Uender and the person 10 whom the Propenivis
1o be vold or nansferred rcach agreement an wrsting that the ceedit of such pervon o satisfactory 10 Lender and that the inerest
ravablc on the sums secuied by this Mortgagpe shall be at <uch 1aic ay T ender <hall roquest. Hf 1 ender has wanved the oplion 1o ac-
celorate pronided in thos paragraph 17, 2and of Borrewcr™s «acotseor 1m anterest hias oaecutod a8 wiilich Assumpiion Aprecment a¢-
cepred inwriting by 1 ender. 1 ender shall iclcase Borroaer from all obligations under this Maorigage ard 1the Naie.

If Lender evercises such opnion 1o acecleraie, 1 endetr <hall mand Botzower notce of accocleration sn accordance with paragraph
14 hereo!. Such natice shall provide 2 period of not loss than M davs from the date the notioe s maled wathin which Borrower may
pay the cams declared due, 11 Borzowor Tals to pay such sums pasier 2o the eapiranen of sueh peosed, [ ender may, witheut funther
notce of demand on Borrower stvobe any remedics perestied by patagraph 18 hereod.

NON-UNITORM COVENANTS. Borrower and t ender Turther conenant and agrocas follows:

18. Acceleration: Remedics. Bacept as provided in parzgraph 17 hereof, upon Borrower’s breach of any coronent o 2gree-
meal of Borrowner ia this Morigage, incdduding the caorensnts (o pay whea doe ans sums secored by this Morigege, § ender priur to
accleration shalt mail notice (o Borrowes as provided in paragraph 16 hereof specilving: (1) the breack; (2) the adtion required 1o
cure such breach; (3) 2 date, not joss than M dnvs (1om the date the notice is maited 10 Borrower, by sbich such breack must be
curcd: and (4) that Maiduie 10 cure such breach on or before the dxte specified in the aotice may result in acoderstion of the sums
secured by this Mortgspe, foredoure by jedictial proceeding and sale of 1he Properiy. The aotice shall Turther isform Bor-
rower »f the right to rrinstzie aflter acocleration 3nd the right 10 2sserd in fhe foredoure procceding the aoa-edsvtence of a defaukt
of any oiber defonse of Borcower 1o socckeration and foreddosure. 1 the breach is not cured on of brface the dste specifed in the
aotice, | ender 31 1 ender™s oplion may declare all of (he cums secored by this Morigage (o be immediatels due and payshie mithogt
further demand and may forecdase this Maorigage by judicial proceeding. 1 ender shall be entitled to coldedt ia such proceeding all
erprases of forectosure, induding. but not limited to, rezsonable stioroey™s fees, and costs of documeatars evidence, abstracis
sndtitle reporis. all of which shall be additional sums «secured by this Morigage.

19. Borrower's Right to Reinctate. Notwithatanding 1 ender’s aoceleration of the wurnis socured by this Morigpagpe, Borrower
hall hase the right 1o have any proceedings begun B 1 ender 10 enforce this Mortpape diwontimued a1 an ime prt o entiv ol s
wdpmem eaforang this Moirpage i (a) Borrower pavs 1 ender all sume shih aould be then due under thas Morigage. the Note
and notes sevuning Futute Advances, if any, had no acoeleration ovetreed; th) Borroser cuzes all breaches of zany other corvenants
or apreements of Borrowes contained in this Mortgage: (¢) Borrownes pass ali rcaronable expenes ancurred by L ender inenforang
the conenants and agrecments of Borsowet contained in this Muvipape and in enforang | ender’s remedics as pronaded in para-
gtaph 18 hereof inciading, but nol himited to, reatonable antorney’s foes and (d) Borrewer tabes soch acbron as T ender may rea-
aopably require 1o assure that the bren of this Mocrpage. T endes™s tniciest sn the Properny and Barroner ™ oblipation to pay the
wums <evured by this Mosicage shall continue ammpaired. Upon woch pavmicst and cure by Borroaer, thiy Morigapr and the obli-
gatione «ecuted hereby <hatl remainin fall force and effeat avad no acccleranon had oocurred

20. Assipnment of Rents: Appointment of Receiver. As additnonal securny herecunder, Borrower herebny asagpns 1o b ender
tht rents of the Property, provided that Borrower <hall, piios to acceleration under paragraph 18 herco! or abhandonment of the
Property. have the night to collect and retain «uch rents as they become due and pasvable.

U'pon acceleration undet paragraph 18 hereof <1 abandonment of the Property . 1 endet shall be entitled 1o have a recener ap-
paointed by a court to enter upon, take possesuen of and manage the Propetty and e volleat the renis of the Propertv including
thoee past due Al rentccollected by the receiver vhall be applied fust to payment of the cnts of management <f the Propeity aml
vollection of rents, inchuding, but not inuted to, recanser’s fees, premiume ontevenner s bonde, and reaconahle attorned™s fees, and
then tothe sume secured by this Morrgage. The receiver shall be bable to account ends fon those rents actualiv receined
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