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9. Coademastion. The procenk of any anard or claim for damages, dirext f consequental, in connection with any con-
demnation of other tzling of the Property, of part thereof, or for comeyance in bicu of condemnpanion, are hereby assigned and
shatl be paid to Lender.

in the event of a total taling of the Property, the proceads shall be applied te the sumns secured by this Morigage, with the ev-
cess, if any. paid to Borrower. In the event of a partial 1aking of the Propeity, unless Borroner and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Morgage such proportion of the proceads as 1s equal 1o that proportion
which the amount of the sums secured by this Mostgage immadiatedy priog 10 the date of taking bears 1o the fair marker value of
the Property immediately prior tothe date of taking, with the halance of the proceads paid 1o Botrower.

If the Properiy is abandored by Borrower, of if, after potice by Lender 10 Botrower that the condemnor offers 10 make an
award or seitle a claim for damages, Borrower fails 10 respond to 1 ender within 30 days after the date such notice 1s maikd,
Lendet 15 authotized (o coliect and apply the procecds, at Lender's option, cither 10 restoration of repair of the Propeity or o the
sums secured by this Mortgzage.

Unless Lender and Borrower otherwise agree in writing, any such application of proveeds 1o principat shall not extend or
postpone the due date of the monthly installments referred to in parapraphs 1 and 2 hereof o: change the amount of swch in-
statiments.

10. Borrower Not Released. Extension of the time for payment or madification of amoctization of the sums secured by this
Morigage rranted by Lendet 10 2ny sucocisof in interest of Borrower shall not operate 1o reiease, in any manner, the liat iy of the
original Borrower and Borroner’s successors in interest. Lender shall not be required to commence proceedings against such suc-
Cessor Of refuse 1o eatend time for payment or ctherwise madify amostization of the sums secured by this Mortgage by reason of
any dernand made by the ofipinal Borrower and Borrower™s sucogssons ininterest.

11. Forbearance by Lender Not 8 Waiver, Any forbearance by T ender in excrcising any right of remedy hercunder, of
otherwise afforded by applicable law, shall not be a waiver of or preclude the excraise of any such right 07 remedy. The procute-
ment of insurance of the payment of taxes of other liens or charges by 1 ender shall not be a waiver of 1ender’s right 10 acoclerate
the maturnity of the indebredness secured by this Morigage.

12. Remedies Camulative. All remnedies peonided in this Morigzge are distinet and cumulatine (o any othet right of remedy
under this Motipage or alforded by law or oguity. and may be exercised concurreraly, independemly, eF sucacssisely.

1}, Succewsors and Assipns Bound: Joint and Neverst Lishility: Captions. The covenants and z2preements herein contained
shall bind, 2nd the rights hereunder shall inure 10, the respective succcssors and assigns of Lender and Borrower, subject 10 the
prorvisions of paragraph 17 hereof. All covenants and sgreements of Botrower shall be joint and scveral. The captions and head-
ings of the paragraphs of this Matgagpe 2re for comvenience only asd are not 10 be used tointerpret or define the provisions hereof.

14. Notice. Except for any natice required under applicable law 1o be given in ancsber manner, (3) any potice 10 Bartoner
provided for in this Mortgage shall be given by maiting such notice by certified mail addressed 1o Borromer 2t the Property Ad-
dress o at such other addicss as Borrower may designate by notice 1o Lender as pronided herain, and (b) any notice 1o Lender shall
be given by centified mail, return revap requested. to Lender's 28dress s1a1ed herein o 10 such ather address as 1 ender may
desipnate by notice 10 Borrower as pranided herein. Any notice provided for in this Mortgage shall be deemed to have been given
10 Borroner o1 Lender when gisen in the mannes desipnated hercin,

1S. Uniform Mortgeee; Governing Faw: ~everability. This form of mortgage combines uniform covenants for national use
2nd non-uniform covenants nith limited variations by jurisdiction 10 conutitule a uniform socurily instrument canering real prop-
criy. This Maorigage shall be ponerned by the law of the jurisdiction in which the Property s koczied. In the cvent that any proni-
siom o1 clarse of this Marreace o1 the Note conflicts mith 2pphicabie law, such confhit shall ma affect other peovisions of this
Morigage of the Nite which can be given effect mithout the conflicting pemision. and 1o this end the peavisions of the Marigage
and 1the Note are declared to be soveratie.

16. Borromers Copy. Booromer shall be furmmshed a confoemed cope of the Noce and of this Morzgage 2t the ime of exvecu-
nion of after reocadation hereo!f.

17. Tramfes of bt Properis: Assumption. | all o 2ny pett of the Froperty o an interest therein is sodd o7 transferred by
Borroner sithout 1 ender™s esor wrinien comsent. excloding (a) the areztion of a Lien or encumbrance subordinate 1o this Most-
gage. () the creation of 2 purchase money secarity intezest for houschold eppliances. (K a transfer by devise, desoeni, of by opora-
tion of law upon the Seath of a 3oint Tenam o7 () the grant of any feaschold incrost of thiee yeatrs of Iess Dot cont2ining an opiion
1o purchase, Londer maxy . at 1 eader’s option, declare all the sums socured by this Marigage 10 he immediately Jdue and payable.
I ender shall have waived such option 10 accelerate af, prior 1o the sale of 1ranifei, Lender and the porson to whom the Propeny is
10 be void or ransfersed reach agrcement in writing that the <redit of wich porson s setisfactcry 1o Lender 2nd that the intcrest
rayablc 0a the sums secured by this Maripage «hall be at soch 1atc as 1ender shail requea. I 1 ender has axived the oplion to ac-
oclerste pronsided an this parazeaph 17, and if Borronor’™s surcesees i mterest has cvecutod a »THIen 2ssumplion 2g10ement ac-
cepred in wraning by 1 ender, L ender dhel reloase Borroner f1em all ohlipations under this Mortpage and the Nove.

11 § ender encrcases such aption to acockeraie. 1 ender shall mad Barrower notice of acockeration in accordance with paragraph
14 hereol . Such notice shall pronade a peraad ©of not Ioas than 30 davs $10m the daie the nolsoe s manled mithin which Borrower may
pay the sums declared due. 1f Borroner fails 1o pay such sums pract 1o the eapirabion of such persed, 1 ender may. withou furiher
nolice o demand on Bortower, invobe any 1emedies normstted by patagiaph 18 Leteof.

NON-UNIFORM COVENANTS. Horroner and 1 ender futther cosenant and apree as fadlows:

IR, Acceleration: Remedies. Fxoept as pranided in paragraph 17 bereof, upon Borroner™s breach of 263 covenznt or spree-
ment of Borrones in this Morigage, inctuding 1be corenunts fo pay whea doe any sums secured by 1bis Morigage, Eeaders priof to
acceleration shall mail notice fo Borrower a8 provided in paragraph 148 hereof specifyiag: (11 the breach; 12) tbe sction required fo
cure such breach; (3) a date. not bess then M dans from the dric 1he notice is mailed (o Barromer, by which such breach must be
cured: snd (4) that failure 1o cure such breach on of before the date specified in the notice may resull in accederation of the sums
secured by this Mortgepe, forecdosure by jodicizt proceeding and sale of the Properis. The notice shall fuither inform Ror-
rower of the ripht fo reinstaie after scceleration and the right 10 avsert i the foredlusure proceeding 1he mon-tristeace of 2 default
o1 2my other defeme of Borrumer to atceberation and i orechosure. If the breach is aol cured on or before the date specified im the
motice. | coder at Lender’s oplion may dectare all of the sums socured by this Mortgage to be immedisicly due and payabls without
furiber demsnd 2nd may [orecose this Mortgage by jodicial proceeding. [ onder shall br eatitied o colltctin such procecding all
erpeases of fareclosure. including. but ool limited to, reasonable atiorney s fees, sad costs of documentary evidenio, abstracts
and title reporis, aHl of which shatl be additional sums secured by this Morigage.

19. Bortower's Right to Reinstate. Notwnhsanding 1 ender’s acceleration of the sum secured by this Mongage. Borrowner
shall have the right 1o have any proveedings begun by Lender to eaforoe this Maoripape discontinund at any ime priortoentiyofa
judement cnforong ns VMotrpape i e Borzower pavs 1 ender all coms whnch sanld de then Sue under thas Moaipage. the Noie
and notes secuning Future Advances. if any, had no accdloranion oocurred, thi Butroner cures all breaches of auy other conenants
o1 agreements of Bvirouer comained :n this Mortgage; (o} Borrower pay s all reaconable expences incutred by § ender in enfaraing
the conenanis and apreemenis of Borrower comained in thas Muortgagpe and an enforang 1 ender’™s remedies as peonided in para-
graph 18 hereof, incdluding, but not limited 1o, rcavonable atternes s feesl and (d) Borrewer 1akes such aitiion as 1 ender mzy rea-
wnably soguire to assure that the hien of this Mortpage, Lendei™s snterest in the Properts and Borrower™s obligaiion te pay the
wumms secured by this Mortrape chall contnue urimpaned Upon suh pavesent and cure by Berroner this Morrpage and the obl-
gations weout ed hereba shall remaninn full force and effect aaaf noacceleration had occutred

20. Acignmeat of Rents: Appointmenl of Recciver. As additional secunty hercander, Botroacet hereby avapas to 1 ender
the 1eats of the Propeniy, pronided that Borroner <hall, prios to acceleration under paragraph IR hereof or abandonment ol the
Property. hase the right 2o collect and retain wuch rents as they become due and pavable.

Upon acceleration under patagraph I8 hereof o abandonment of the Property. Lender shall be entitled to have s1ecenor ap
poinzed by a court to enter upon, 1ake posgaaon of and manage the Property and 1o collent the tents of the Property including
those past due. Al rents collevted by the receiver thall be apphed first 10 pasment of the coste of managcinent of the Properis and
cotfection of tents, indduding, but not imited 1o, 1ecener’™s Tees, pramiums an recener s bondvand reasonable attorney’s fees and
then to the cums wecured by this Maortpage. The recener <hall be hable toaccount onls for thave rente actualiv reen cd
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