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Lender's written agreement of applicable law. Borroaer shall pay the amount of .l mongage inwrance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by 1ender pursuant 1o this paragraph 7. wath sntcrest therean, shall become additional
indebredness of Borrower secured by thic Mortgage. Unless Borrower and Tender agree to other terms of pavement, swch
amaounts shall be pavable upon notice from I ender 1o Borroner requesting paymient thereof, and shall hear interest from the
date of dishursement at the rate pavable from time 1o tine on owistanding principal under the Note unless payment of
interest at such rate would be confrany to applicahle faw. in which ¢vent such amounts shall hear interest at the highes rate
permissible under applicable law. Nathing contained in this paragraph 7 shall require I ender to incur any expense or take
any action hereunder.

8. Inspection. lender may male of cause to be made reasonzble eniries upon and in<pections of the Propenty, provided
that Lender shall give Borrower natice prior to any such inspection <pecifving reasonable cause therefer refated 1o Jender’s
interest in the Property.

9. Coademmation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or cther 1aking of the Property. or part thereof. or for conveyance in licu of condemnation. are herchy assigned
and shall be paid to Lender.

In she event of a tolal taking of the Property. the proceeds <hall be applied 1o the <ums secured by this Morigage,
with the excess. if any. paid to Borrower. In the event of a partial taking of the Prapeniy. unless Rorrower and Lender
otherwise agree in writing, there shall be applied to the <ums secured by this Morrgage <uch proportion of the proceeds
as is equal to that proportion which the amount of the sums wured by this Mortgage immediztely prior o the date of
1z ing bears 1o the fair market value of the Property immediateiy prior 1o the date of 1aking. with the halance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settk a claim for damages, Borrower faiks 10 respond to | ender within 30 days after the date such notice is
maited. Lender is authorized 1o collect and apply the praceeds. at Lender's option. cither 10 restoration o7 repair of the
Property o1 to the sums secured by this Mongage.

Unless Lender and Borrower otheiwise agree in writing. any such application of proceeds to principal shall not extend

or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amaount of

such nstaliments.

10. Borrower Not Released. Futension of the time for pavment or madification of amartization of the sums soecured
by this Mortgage grantied by Lender 1o any successor in interest of Borrower shall not operate 1o release. in any manncr,
the lizbility of the original Borrower and Borrower™s successors in interest. Lender <hall pot be required 1o commendce
proceedings againgt such successor or refuse 1o extend time for payment of otherwise madify amortization of the sums
secured by this Mortgzee by reason of anv demand made by the oviginal Rorrower 2nd Barrower's successors in interest.

11. Forbearance by Lender Not 2 Wairer. Any forbearance by ender in crercising any right or remedy hereunder. of
otherwise afforded bty applicabie law. shall not bhe 2 waiver of o1 preclode the cvercice of any such right or remedy.
The procurement of insurance of the pavment of taves or other Lieas or charges by 1 ender <hall not he a waiver of Lender's
right 10 acceleraic the maturity of the indebiedncss <ecured by this Mongage.

12. Remedies Cumulative. Al remedies provided in thic Mortgage ane distingt and cumnlative to any other right or
remedy under this Mortgage or afforded by law of egquity. and may be crercised concurrently. independently or successively.

I3, Successors and Assigns Bound: Joint and Scicral Visbilin: Captions. The covenants and agreemeats herein
containad shall bind. and the rights hereunder shall inure 1o, the respective suceessors and assigns of Lender and Borrower,
subject to the pronisions of parzgraph 17 hereof. Al covenants and agroements of Borrower shall be joint and severnal.
The caplions and headings of the paragraphs of this Morigage are for convenience oaly and are no! to be usad o
inerpiel of éefine the pronisions heredf.

14. Notice. Except for any nctice required under 2pplicable law 1o te given in znother manntr, (3) any nolice o
Bonrower previded for in this Mostgage shall he given by maiting «uch notice by ceitifiad mail addressed 10 Borrower al
the Propeny Address or 21 such oeher 2ddreve xs Borroaer may drarnate by notice 10 Lender a5 pronided herein. and
@) 2ny natice 1o Lender shall be goen by cermificd mail. 1cduTn 1eoept requested. 1o Lender's 2ddress stated hercin o 10
such cther 28dress. as Lender may Sesipnate by notice 1o Borrower as provided herein, Any natice provided for in this
Morteape shall ke deemed 1o have been given 10 Borroacr o1 | ender ahen poaen in the menner designated berein.

1X. Uniform Marpage; Governing Law: Soverability. Thic form of mortgane combings uniform covenants for national
use and noa-umiform covenants with limited variations by jurisdiiion 10 JoaIDIE 2 unifarm secursly instrument oovVeTing
real property. This Morngape shall be poverned by the Taw of the furisdiction n which the Property is locaied. In the
cvent that any provision of clause of this Mongape o1 the Nute conflicts nith applicable law, such conflict <hall not affect
ather provisions of this Mortpage or the Note whih can be goven cToct without the conflicting proaision. and o this
end the provisions of the Morteape 2nd the Nade are doeclzrad 1o be severable,

16. Bomowers Copy. Borrower <hall he fumithed a conformed copy of the Note 2nd of this Morteape at the 1ime
of execution of zfier recordenon hereof.

17. Trander of the Property: Assumption. I 21l or any part of the Propoy o7 an intcrest therein is sold o transferred
by Borrower without Lender's prior writien coment. rxcluding < the creation of a lien o1 encumbrance subordinate o
this Mongage. (b the creztion of a purchae money secunly nterest for household appliances. (©) a ransfer by devise.
desvent or by aperation of fam upon the death of 1 joint tenznt or (drthe prant of anv leaschold interest of three vears or bess
DAt containing an option 1o purchase. 1 ender mayv. 21 Lender's aption. declare a1l the wwms secured by this Mortgape to be
immediatelv due and payable. 1 ender shall have waived soch aptien 10 accelerate if. prior 1o the sale or transfer. Lender
and the person 1o whom the Propeity i 10 be sold o7 transfed red reach agreement in woting that the credit of such person
is satisfactory to 1 ender and that the imered pavadble oa the sume secured by this Montpage shall be at such rate as Lender
shall request. If Lender has waived the option to accekrate provided in this parapraph 17, and if Borrower's succesor in
interest has eaecuted 2 writien assumption agreement accepied in writing by 1onder. Lender shall release Borrower from all
obligations under this Mortgage and the Nole.

If Lender enezcises such optien to acceierzte. Lender shall mail Basroaer notice of 2oceltiation in accordance with
paragraph 14 bereof. Such netsoe shadl provide a perind of nat bess than 30 days from the date the natice is mailed within
shich Borsoaer may pay the sums declared die. I Borroner faik ro pay wich «ms prior to the evpiration of such period.
1 ender may. without further notice of demand on Horroaer, smoke any remedics permaied by paragiaph 18 herecd.

Non-Unitorst CorvtNants, Borrower and [ender further covenant and agtec as follows:

18, Accdderation: Remodies. Exoepl as provided in paragraph 17 hereof, cpon Borroner's breach of any covenant
or apreement of Borrower in this Morteage. including the cosenants 16 pay when duc any wums wecared by this Mortgage,
Leader prior o acceleration <hall mail nofice fo Botrowes as provided in paragraph 14 hereof specifying: 1) the breach;
(2} the action required to cure such breach: (3) 2 date. not less than 30 days from the date the notice is mailed to Borrower,
by which such breach mnt be cured: and (4) that failure to cure such bicach on or before the date «pecified in the nolice
may resuM in acceleration of the cums secured by this Muortgagpe, forechosure by judicial proceeding and <ale of the Property.
The notice shall furthes inform Borrones of the right o scinstate after scceleration and the right (o asseet in the forecdlasure
procecding the non-eristence of a default or any other defense of Boscaner to accelcration and loreddosute. I the breach
ix not cured on or before the date specified in the notice. | cader 2t 1 ender’s option may declare all of the sums secured by
this Mortpage to be immediately due and pasable without further demand and may foreclose this Morigage hy judicial
proceeding. 1ender vhall be entitied to collect in such proceeding all evpenees of foreddosure. induding, but not limited to.
reasonable attorney’s fees, and costs of documentary crvidence, abntracts and title reports, all of which shall be 2dditional sums
securcd by this Mortgage.

19. Borrower's Right to Reinstate. Notwithstanding 1 ender's acecleration of the sumis secured by thie Mortgage.
Horrower shall have the right to have any proceedings began by 1 ender to cnforce thee Mortgape disconninued ot any time
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