S o gy 4 - RN, SR S 2 it ot R e R R . . . : nt = ) "
l B ey SRR

~
1450 44149
UNIFORM COVENANTS. Borrower and | ender conveniant and agree as felloas:

1. Payment of Principal and Interest. Rorrower shall gromptly pay when due the pincpal of and intetest on the in-
debradness evidenced by the Note, prepayment and late charges as provided in the Note, and the punapal of and interest on any
Future Advances secured by this Morigage.

2. Fands for Tave and Insurance. Subject to applicable law of to a wintenwaner by Lender, Borrower <hatl pay to L ender
on the day momhly instaliments of principal and interest are payable undetr the Note, urtil the Note s pawd in full, a sum thcran ”ﬂﬁ
“Funds”") equal 10 onc-twelfth of the yearly taves and asseisrnents which may attain peosaty over this Mosigage, ard ground rents l 1 g i
on the Property, if any, plus onc-twelfth of yearly premium installments for hazard imsurande, plus onc-1welfih of vearly premium ’ ]
installments for mortgage insurance, if any, all as reasonably cstimared ininizlly and from time 1o time by 1 ender on the hass of | et
assessments and bills and reasonable estimates thereof. 1 e

The Funds shall be held in an institution the deposits or accounts of which z1¢ insured or guarantead by a Federal or sate ’ m
agency (including Lender if Lender is such an institution). Lendes shall apply the Funds 10 pay said 1aves, assessments, insurane
premiums and ground rents. Fender may not charge for so holding 2nd applving the Funds, analyzing said account, of verifying ,\"* IJ' H
and compiting said assessments and bills, unicss | ender pays Borroacr interest on the Funds and applicable law permits Lender o Lo ‘
male such a charge. Borrower and Lender mnay agree in writing at the time of execution of this Motigage thatinterest on the Funds 1 T '
shall be paid 10 Borroner, and uniess such agreement is made of applicable law requires such interest 10 be paid, Lender shall nnt ; 1- {
be required 1o pay Borrower any interest of carnings on the Funds. Lender shall give to Bortoner, without charge, an annual ac- ;
counting of the Funds showing credits and debits 1o the Funds and the purpose for which cach debit 1o the Funds was made. The l O-

)

Funds are pledged as additional security for the sums secured by this Morigage.

If the amount of the Funds held by Lender, together with the Tuture monthly installments of Funds payable prior 10 the due
dates of 1aves, assessments, insutance premiums and ground rents, shall evceed the amount required to pay said LANCS, AS304s-
ments, insurance premiums and ground rents as they fall duc, such excess shall be, at Bot,ower’s opiion, cither promply 1epaid to
Borrower o¢ credited 10 Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall not be suf fi-
Cient 10 pay 1anes, assersments, insurance premiums and ground rents as they fall doe. Borroner shall pay to Lender any amount
necessary 10 makc up the deficiency within 30 days {rom the date notice is mailed by 1 ender 10 Bortower (oQuesiing Pavment '
thereof.

Upon payment in full of all sums secured by this Morigage, Lender shall prompaly tefund to Borrower any Funds held by
Lender. I under paragraph 15 hercof the Praperty is sold or the Property is otherwise zoquired by Lender, 1 endet shall apply, no
later than immediately prios (o the sak of the Property o1 its acquisition by Lender, any Funds beld by Lendear a1 the ume of ap-
plication as a credit 21 ainst the sums secured by this Mortpage.

3. Application of Paymeats. Unless applicable faw provides atherwise, all payments roceived by Lender under the Note and
parapraphs 1 and 2 heroof shall be apnlied by Lender first in payment of amounts payzble to Lender by Borromer under paragraph
2 hereof, then 10 imetest payable on the Note, then 1o the paincipal of the Node, and then to intereit and principal on any Fulere
Advances.

4. Charges: Lieas. Borrower shall pay all taves. asscsuments and other charges. fines and impositions 211batable 10 the
Psoperty which may attain a priotity enes this Mortgage, and leaschold paymeats o ground rents, if any. in the manncr provided
under paragzaph 2 bereof or, 1f not paid in such manner, by Botrower making pavinent, when due, directiv to the pavee thoroof.
Borrower shall peommiy furnish to Lender all notices of amounts due under this paragraph, and in the cvent Bosrower shaltmale
payvment directly, Barrower shall pramprly furnish 1o 1ender receipis evdencing such payvenents. Borrower shall prompely dis-
charge any hien which has priority over this Moripage: praonided, that Borrower shall oot B¢ required to discharge any such Ien so
lonz as Borrower shall 3frcc in writing 10 the payment of the ohlipation socured by such lien in 2 mannct accepaable 1ol ender, o2
shall in g0od faith contest such lien by, o defend enforoament of sach dien an, kg2t peaveadings which operaic to peovent the en-

foroement of the lien of foar feitare of the Properiy of amy part thereof.

S, Marsrd lnsurance. Bocromes shall ioep the impronements nom canting of bereafier eracied on the Property imured

apainst boss by fue, harards included withie the term “oatended coverape,”” and such onher harards as Lendoy may roquite 2nd n
such amounts and for such periods as 1 ender may require: pemidad. that §endor shall ie require ihet the amoura of souch
conerage exoeed that amount of conerzpe roquired to pay 1he sums sovured by this Mortezge.

The insurance carricr proniding the inwurance shall be chosen by Bozrona subject 1o 2ppeonal by Lender; paovided, that such
appeonal shall not be unreasorably withheld. Al premiums on nwwrance polioes shall be reid in 1be manner peonided under
garzrrzph 2 hereof or. if not pasd in such manner. by Borreaer maling pavment, ahen due, directly 10 1he INSLrADCC CATaiCT.

All insurance policics and sencwals thereof shall be in form acoepiable to Lender and shall incdode a s1endard mortgage clause
in favor of and in form accepiable 1o Lender. 1 ender shall have the right 10 hold the palicies and 1encwab thereof, and Borowner
shall prompaly furnish to Lender all tencwal nobees and ail recerpts of pasd premiums. In the cvent of o, Borrower shall give
promm notice 10 the insurance carner and | ender. | ender may mabe proof of Joss of non made prompaly by Borroner.

Unless Lender and Borrower otherwise agtoc in swrating, imurznoe proceeds shall be apphed 1o restoranon of tepnir of the
Property damaged, fronaded stch 10410121300 O TEPRIT 38 econdmically feaablc and the secutsty of this Mortgag e is oot thezedy im- B R B v 2%
paired. If such redoration of fepaim is not economically feavble of if the secuny of 1his Maargeage would be impaned. the in-
sutance proceeds shall be applied 1o the sums secured by this Martgape. withthe evoess, if any, paid o Borrowe:. If the Properiy is
abandoned by Borrower, o if Borrower fails 1o respond 10 1 endet wintun 20 daye from the date noiee 3¢ maied by § ender to Bor-
rower that the insurance carmser offers 1o sentle a clum for inturance beacfits, § endet s authorired 1o callect and apply the in-
surance proceeds a1 Lendes’s ophion cithet 10 1esa1ation of repair of the Properiy of 16 the sums socuted by this Morigage.

Unless Lender and Borrowner otheinise 2p70C n wniting, a2my such application of proceeds 10 principal shall not extend or
postpont the due date of the monthly mstzliments teferred ton paragraphs 1 and 2 hieread o1 change the amount of such in-
s1allments. If under paragraph 1% heseof the Property s acquited by Lendes, all tight, tatle and imerest of Horrowner in and 10 any
incurance policies 2nd in and 10 the proceeds thereof 1esulting from damage 1o the Propenty priog 10 the saie o1 acquisition shali
pass 10 | ender to the extent of the sums secured by this Morgage immediately priot 10 such sale o AcQuisItion.

6. Preservation and Mzintenance of Property; 1ezsebolds; Condominivms; Planacd Unit Developmeats. Borroner shall
Loep the Propetty in good repais and shall pol commil & aste o1 pOImit impairment f deteridration of the Property and shall com-
ply with the pronssions of 2ny Jease 1f this Mortgage s on a leaschold. 1 this Mazigage s on 2 unilin a comdominum o7 a planned
urnit daaclopment, Borro=or vhall perfomm all of Botsewer™s abhbipanont unded the dodztznon of covenints reeling o7 governing
the condaminium o1 planned unit developrent, the by-laws and repularons of the condomuaum o1 planned unit develapment.
and constitvent documents. §f a coandominium of planned unn devclopment 13der 15 executed by Boarone and reccrded 1ogether
with this Monigage. the corenants and agreements of such 1:der shall be incorporated into and shall amend and supplement the
covenants and agreements of this Mostgage asif the rider weie a part hereol.

7. Proiection of Lender™s Security. 1f Bortoner {a1ls to perform the conenants and agreements contained inthis Mortpage,
o1 of any achion of proveeding 1s commenced which meienzlly affects Tender’s mrerest i the Propeniy, including, but ngr hmoted
10. eminent Jomain. inwhency, code enforcement. of arzangements o proweedngcimohing a banbrept of decedent, then [ endet
at Leader s oprion. upon notice to Borrower, may make «uch anpearances, Ginburse such sums and take such a0130n 24 18 REOCTAATY
to protect L ender’s interest, including, but not limited 1o, dichurceinent of rcasonabie attornes s fees and entry upen the Propeity
10 make repairs. If Lender tequited mortgage insurance as a condinnon of maing the loan wecured by this Mantgape, Bortower
shall pay the premiums requited 10 mantam such insurance in elfecr untl wch imic as the requirernent for such inauranee ee-
minates in accordance with Borfouer™s and 1 ender’s sritten agrecment of apphnable laa . Botrower shail pay the amount of all

l MOITFART iNsurande premiume in the manner pron:ded under paragraph 2 heicof

.
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Am amounts disbureed by 1 ender purcuant 1o this paragraph 7. with interest thereon. shall become addisonal indebtedness
of Borroner secured by thic Muorigage. Unless Borrouer and | ender aprec 1o wrher erms of pavinent. vach amoeunts <hall be
pavable upon notice from | ender 10 Botrower requesting pavment thereof, and shall hear interest from the date of divburcement at
the rate pavable from tme to time on outdanding prioapal under the Note unless payment of mmrerest at <uch rate would be cone
trary to applicable faw, 1o which event cuch amounts shall bear imtetess at the hiphost tate permivable under apphoable law
Nottung contamed in this paragraph T <hall requene Eeader toincur any expease ol take any acnen hercunder

L. Inspection. [ender may make o cause to be made reaconable entiies upen and ingpections of the Property, jraoaded that -
1 ender shati gioe Borroaer nonee prios to any swch nsnecton speafying reavenable cause therelor retated ta 1 ender’™s uteiestn Y
the Froperny




