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UNIFORM COVENANTS. Borrower 2nd I endes covenant and acrce 25 falloas:

1. Payment of Princips! and Iaterest. Bofrowcer shall prompily pay when duc the prendpal of and interent on the -
debtedness evidenced by the Note, prepayment and Late charges as pronvided in the Note, 2nd the prancipal of and inferast on any
Future Advances secured by this Morgage.

2. Funds for Taws sad Inssrance. Subject 1o applicable lawm of 10 a written maiver by Lender, Borroncer shall pay to l enader

on the day monthly installments of principal and intcred 2i¢ payable under the Nove, untt the Note »s pardin full, a sum thetcin T — |
“Funds'') equal to one-tactith of the yearly taves and assesaments which may attain pesonty over this Marigage, and ground rents ] i x.
on the Property, if any, plus one-tnelfth of yearly peemium installments for harard insurance, plus one-tacfth of yrarly premiom - [ ]
installments for mortgage insurance, if any, 2il as reasonably estimated initially and from time totime by 1 ender on the basis of { S~
assessments and bills and reasonable estimates thereof. [

The Funds shall be hedd in an institution the deposits of accounts of which are insured o1 guaraniced by a Federal or s1ate . m
agency (including L ender if Lender is such an institution). Lender shail apply the Funds 10 pay <aid taves, assessments, inserance .
premiums and ground rents. Lendar may not charge for so holding and applying the Funds, analyzing w2y acoount, of verifying Lo
and compiling s2id assessments and bills, unless Lender pays Borren et interest on the Funds and appticable law permits Lender 1o ! ¢

make¢ such a charge. Borrower and Lender may agree in writing al the time of execution of this Motigage that interest on the Funds ‘
shall be paid 10 Borrower, and unless such agreement is made of applicable law tequires such interest to be paid, Lender shall not
be required 10 pay Borroner any interest of earnings on the Funds. Lender shall gne 1o Bosrower, wathout charge, an annoal ac- i
counting of the Funds showing credits and debits 1o the Funds and the patpose for which each debat to the Funds was made. The O-
Funds are ptedged as additional securily Tor the sums sevured by this Morigage. ‘
If the amount of the Funds held by | ender. wogcther with the future monthly instaliments of Funds payable prios to the due
dates of taves, assesaments, insurance premiums and ground rents, shall exceed the amount required 10 pay said 1aves, asscis:
ments, insurance pYemiums and ground rents as they fall due, such excess shall be, a1 Bosrower™s option, either prommly repard to )
Borrower of <redited 10 Borrowetr on monthly installments of Funds. If the amount of the Funds held by Lender shall not be suff:-
CIEDY 10 PAY LANCS, JISCCAMENTS, inurance peemiums and ground reats as they 1all due, Rorromer shall pay to Lender any amount .
nocessary 10 make up the defickency within 30 days frem the dae notice is mailed by Lender 10 Borroner roquesting payrment
thereof.
Upon payment in full of all sums secured by this Mosigage, Lendear shall prompely scfund 1o Batrowner any Funds beld by
Lender. If under parzpraph E5 hereo! the Property is sdd o the Property is atherwise zoquired by Leader, E eader shall apply. no
later than immediately prior to the sale of the Property of its acquisition by 1 ender, any Funds hedd by Lender at the time of ap-
plication as a credit 2r2inst the sums socuted by this Mamigarge.
3. Applicstion of Paymeats. Unless applicable law gronides ctherwise, all payvments teceived by Lender under the Noicand
parzrraphs 1 and 2 heroof shall be applied by Lender first in payment of amounts payablc to Lender by Borrower under paragraph
2 hereof, then 10 interest payable an the Note, then 1o the prinapal of the Note, and then to inteest and peincipal on any Fuware
Adrvances.
4. Charges; Lieas. Borrowes shall pay all taves, assessments and other charges, fines and impositions aurbutable o the
Propeiy which may attain a pesority over this Mortpage, and leasehold payments of ground rents, 3f any. in the manner pronided
under paragraph 2 heroof o1, if ol paid in such mannee. by Barrower maling payment, when due, directly 10 the payee thereo!.
Boriower shall pramptly furnish 1o Lender all notioes of amounts due under this paragraph, and in the cvent Bortower shall mzhe
payment directly, Batrower shall prompely furnish 10 [ ender 1eceipus oaddencing such paymenis. Borgoner shall peamply dis-
charge any lien which has pricgity over this Mocipzge: peanided. tha Borromer shall nol Be required to Jischarge any such 1n $0
long 2+ Boeroner shall 2216¢ in wintirg 10 the payvment of the oblipation secured by such Bien in a manner acoepezble to Lender, o1
shall in zood faith comtest such lien by, or defend enfococment of sach lien in, dog2] roceedings abich operate to provent the ¢o-

forcement of the hien og o feituse of the Progeaty o0 2ay part therood.

S, Harard lesurssce. Borrones shall becp the improncmerss mon cxisting o0 hereafier erecred om the Proguerty insuted

2painst Yous by fire, hezards indudod mithin the torm “extended aonerzge,”” and voch oty hezards as Lendo may roquire and in
such amaunts and for such periads as Lender may require: pronided, thar Lender shall noa rogite that the amount of such
coverape evaeed that 2mount of conerzpe roquired 1o pay the sums socured by this Meepage.

The insurance caraer prondding the insurance shal be chasen by Berawer subjoct o appeonal by Lender; pronided. that such
approval shall not e unteasonably withheld. Al premiums on invurance policies shall e paid in the manney ponided under
parzpraph 3 bereof o, if not paid in such mennes, by Borsoner mating payment, when due., directdy to the insurance CATIAHT.

Allinsurance policics and rencwals thereof shall be in ferm acoeprable 10 Lender and shall include a standard morigage Clause
in favor of and in form acceptable 1o Lendes. Lender shall have the ripht 1o hold the palicies and rencwals thereof, and Borrower
shall prompaly furnish to [ ender all renenal potioes and all reccipts of paid premiums. Do the event of oss, Borrower shall give
prompd notice 10 the insutance catnier and Lender. L ender mey made pranf of Iossif not made peampely by Borrower.

Unless Lender 2nd Borroner otheywise 2p10¢ 10 w1i1ng, insuranoe procceds shall be applind to restoration of repair of the S e
Propeity damaged, pronided soch 1oHoration o1 16031 13 ccanomically feasible and the secunty of this Morigage is not therehy im-
paired. If such sesto1ation o 1epair is n econemically feaibie o of 1be security of this Morigage would be impaired, the in-
sutance proceeds shall be applied 10 the sums secured by 1his Mortgage, with the excess, 1t any, paid 10 Barrover. I 1he Prapeity is H
atandoned by Borrower, o1 if Borrower feits to 1espond 1o 1 €nGes antin 3 days from the dute notice s mailed by Lender (o Bot- %
rowet that the imuranoe carrier offers 10 settde a ¢laim for insurance benefits, Lendor is authorized 10 collect and apply the in-
surance proceads at Lender™s oplion cithes 10 1estorstion o repair of the Property of tothe sums secured by this Mortpage.

Unless §ender and Borrower otherwise agree in writing, any such apphication of proceeds to principal shall not extend o1
posipone the due daic of the monthly imatiments sefesred to in paragraphs § and 2 horoof of change the amount of such in-
stallments. 1 under paragraph 18 hereo! the Property 1s acquired by 1 ender, all right, titic and interest of Borrower inand to any
insurance policics and in and to the pracoods thereof resulting from damage to the Praperty prior 1o the sale o acquisilion shall
pass to | ender 10 the extent of the sums secured by this Morigape immediately prioe 1o such ale o Acquisition.,

6. Prewnation aed Maintenance of Properiy: | easeholds: Condominiums; Plsaned Usit Devedopments. Botrower shall
keep the Property in poocd sepanr and shall net commit waste o pezmil impairment of deicsioranon of the Propenty and shall com-
ply with the pron ivions of any Jease of thus Miazgage iy om 2 teacehadd. If thas NMoiigape s o0 & unitan a condominium o 2 plannad
unit development. Borroner shali perform all of Bortower™s oblizations under the Sociaration of Sovenants CICAtng 0F EOVCInIng
the condominium or planned unit development, the by-lams and regulations of the condominium or planned unit development,
and constituent documents. If a condominium of planned unit davelepment 118¢1 is executed by Borrower and recorded together
with this Marigage, the conenants and agreemenis of such 1ider shall be incarporated into and thall amend and supplement the
conenants and agreements of this Martgage asof the rider were a part herecof.

7. Projection of Leader™s Security. If Borrower fails 10 perfeam the conenanis and apreements contained in this Morigage,
o1 if any action o1 provecding is commenced which mateually affests ender s imerestin the Property, incduding, but nom fimited
10, ¢minent domain, insolvency, cade enforcement., of attangements of proveedings involving a bankrupt or decedent, then Lender
at Lender's option, upon notice to Borsower, may make such appearances, dishurse such sums and take such action as 1% NOCCSSATY
10 protect 1 ender™s interest, incloding., but not limited to, dishuraement of reasonable attornes™s foes and entey upon the Propenty
1o male repairs. I Lender toquited morigage insurance as a conditton of making the loan secured by this Maortgage., Borrowcr
shall pay the premiums required 10 mamtain <uch insurance in cffect until cuch time as the requirement for woch Insurance 1el-

-

minates in accordance with Borrower™s and | ender’s sritten agrcement o5 applicable law . Bottower shall pay the ameunt of all r:

mortgage incurance pyemiums in the manner provided under paragiaph 2 hereo!l. ié
Any amounts Jisbursed by § ender purcuant to this paragraph 7. with inictest thereon, <hall become additional indebredness I

of Bortower secured by this Mortgage. Unless Bortoner and 1 ender agree 10 other terms of pavment, <uch amounts shall be o

pavable upon notice from [ ender 10 Botrower requesting pavinent thereof, and shall bear anterest from the date of dishursement at o

the rate pavable from time to Hime on vutstanding prncipal under the Note unles payvient of iterest a1 such raie would be con: «

trary to applicable faw, 1n which event such amounts <hall bear nterest at the highest rate pes masable under applicable law., ft

Nothing contained in this paragraph 5 vhall requite [ ender toincut any expense of 1ake any acnen hereunder.
8. Inspection. 1 cndal may make o1 cause to be made reaconable eotnies upon and inspeciions of the Properts, provided that

1 ender whall pive Borrower nonce priot 1o ant such mnpection speaflving reasonable cause therefor related to ender’sinicrost in
the Properiy




