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L2id promixsory nole was ziven to secure a loan in which the Small Business Adininistration, an agency «f the '
United States of America, has panticipated. In compliance with ection 1011¢dy of the Rules and Regulations of — |
the Srrall Busindss Administration {13 CF.R. 1011411 ], this instrument 5 10 bLe construed and enforced in accord- -’ ; '
ance with applicable Federal law.

). The mortgagor corenants and sgrees as follows:

a. He will prompily pay the indebtedness evidenced by said promissory note at the times and in the

manaer therein provided. -
b. He will pay all tares, assesaments, water rates, and other gorernmental or muniiipal charges, fines, or - O

impositions, for which provision has not been made hercinbefore, and will prompuy deliver the official receipts B

therefor to the said mortgagee. l O-

¢. He will pay such expenses and {ees as may be incurred in the protsction and maintenance of said
propenty, including the {crs of any altorney cinployed by the mortgagee for the collection of any or all of
the indebtedness hereby secured. or foreclosure by mortgagec’s <ale, or court proceeding:, or in any ather

litigation or proceeding aflecting +aid property. Attarners’ fees reacomably incurred in any other wav shall be
paid by the mortgagor.

d. For better security of the indebtedness hereby recured, 1ipnn the sequest of the morizagee, at<
succesenr< or assigns, he shall execute and deliver a supplemental moitpage or mariyapes covering ans
additions, improvements, ar betterments made to the propesty hercinabone descrithed and all properts
2cquired by it after the date hereal tall in form sati-faciury to mortgagee +. Funtlivemare, should motgagor
fail to cure any default in the pasucnt of a prior ar inferior encumbrance on the property described by
this indeument, mortgagoer hereby agrees to permiat mortgagee to cure such defaulic but mortgagee is not . s
obligated 1o Jo oz and such advances shall become parnt of the indebtedness «oured by this inaarament, B
subject 1o the same terms and conditione. '

-

e. The rights creatrd by thic comeyance Jlall remain an faull force and ctledd dunng any peclpotenent
or extension of the time of the pavment of the mdebtedness « videneed Loocaid proanisson ale o7 ans jard
thercof secured hereby.

J- He will continuon:ly maintain hazard incurance, of such tape or Lipes and in such amounts as the
mottzagee wav from time 1o tine requite on the ampraomonts sow of b gealte 1 om0 caidd prapersts. aul
will pay promptly when dur any premiums therefor. Al insurance h2ll be carricd in companics acceptable
to martgagee and the policics and renewalc thercof shall be beld by morigara and have attached theseto
tors payable clauwcs in faver of and in form accepiable to the mortgagee. In event of loss, mmentgagor will zive
immediste nolice in wzitling to mongagre, and morgagee may nake proof of luse if not made promptly by
mortgagor, and each inrurance company concerned is herchy auth-rized and Jdirecied 1o male payment for such
loes directly 10 morigagee instead of to mortgagor and mortgagee jointly, and the insurance proceeds, or any
part therenf, may be applied by mort; gee at its aption either to the reduction of the indebtedness hereby
wcured o1 10 the sedoration or repair of the property damaged or dvczoyed. In crent of foreclorure of this
mortgage, of other transfer of title 1o «2id prapenty in evtinguishment of the indeliedness secured hereby, all
right. title, and interest of the mortgagor in and to any insurance policies then in foree shall pass to the
puschaser or morlgages a1, at the option of the marigagee. man be suzrenadered for a cefund,

g. He will heop all buildinge and other impravements o waid propenty in gowl repaic and condition:
will permit, commit. o1 ruffer o warle impaitnent. detetioration of caid property or ant part thereof:
in the erent of failure of the mastgagor 1o hoop the huildings on said prenses and thase ereeted an xid

Jrremices, of Bapac.ements theteon. in good repair. the mongagee inay mabe ad o prairs as inits discretion
it may deem neecsars for the proper presenvation therenfs amd the full snreant of each and erery such
pasnient Jhall be immediately due and pavable: and chall be aecnred In the Lien of this mortzag e

h. He will not veluntarily create or permit 1o he created againn the praperly subjeci 1o this mortgage any
liens of hencinferior or superior ta the lien of this mertzaze withoot the writisn conrent of the mostgapee: and
further. tha he will heop and mantam the atue free fra the ciom nt all joet-one aappduinz labor o
matcrials fot consteuction «f anv and S baldings or improvenients now being crected vt to be crected an
said gremises, '

e He wiil ot rent «r assign any garl of the et of said morng aped propesis o demalichoor gemmee
of -ulb!an:u“} alter v bobling withioat the writlen coneent of the oty e

. All awards of damages i connedion with am comdennation for pablic e of oringury taam of the

projeety subjedt 1o s mortgage are herebn acigned and shall be pand to mortzapee, who mav apply the
came 10 parnent of the inetaliments 1o due under said nute. sl mortgagee 1= hereby anthorized, in the
pame of the muortgagor, Lo cveente and defiver valid acquittances theacaf and 1o appeal fronany I awand

L. Phe mmtgagee shall have the right 6 inpea the meripagod prences atam roasonalde tinee ’:"F

2 Default in anv of the covenants or conditions of thi« inttrument or of the note or loan agreement sccured i‘?"
heteby shall terminate the mortgagor’s right to possession, use, and enjoymont of the property, at the option of the ] ©
mortpagee or his ascigns (it bring agreed that the mortgagor shall have such right until default). Upon any such o
Jefault. the mortgagee shall become the anner of all of the rents and pio. '« ceruing aftes defauli ae secnrity “;’
for the indebtednese secuted hereby, with the right to enter upon said properts far the purpose of collecting ruch )

rents and profits. Thic instrument shall operate as an assigninent of anv rentals on <aid | roperty 1o that extent.



