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2. Thit, together afdhgand in addition to, the moathly payvoents of principal sod interest povable under the

terms of the note sccuned hereby, he will poy to the Montgagee, on the first doy of coch smenth until the said note -
is fully paid, the following sums: \ +
rrt An - wnt sefficient to proapte the holder here o f wath fucds 1 oy the cevt soortpape s e jeesa e f thas rnsgrue ’
reant and the note secured hoereliy are mnsured, or a = nthly <harpe (an vy of &

hueld by the Secretary of Housing and Urban Develepment, as follens:
(D I and so Vg as said note of even date and this instrument are insured of afe rensured wador the provisions of the l
Nati.nal Housing A, an orount sufficient to accurulate in the hands of the holder

Cftpaye mmtaren. e preraeenpaf they are

cne (1) rooath priie to s dge

date the annual mortpepe insurance premium, in opder to provide such holder wath furds to oy such premium to the ‘
Secretary of Hoosing and Urtban Developrment pursuant to the National Housine Adt, ss armended, andapplicable
Reypulations thercunder; or

(1) If and so long a5 said note of even date and this instrument are held by the Secrvtary of Housing and  Urban De-

veleoprmént, a monthly charge (in lieu of a mortpage insuwrance premivm) which shall e in an a7mount equal to one-

[}
twelfth (1712) of cne-half (3;) per centum of the averoge cutstanding balence due co the note conputed without taling i
into account delinguencies or prepayments;

O3 i
ft} A sum equal to the ground rents, if any -xt s i3 H al Wi : ayable iCi | €
., T . ¥y, next due, ples the preciuns that will neat Lecone due and payable on policies i
of fire and cther hazard insurance covering the mortgaged property, plus taxes and assessméents next due un the mortgaged o
property {ail as estimated by the Mortgagee) less all suws already paid therefer divided by the punber of months toelzpse * .

before one (1) month pricr 1o the date when such ground rents, préemiums, taxes, and ansessments will becume delinguent,
such sums to be held by Mortgapee in trust to pay said ground rents, premiums, taxes, and spedcial assessments; and
{c} ANl payrents menticned in the two preceding subsections of this paragraph and all paycents to be rade under the note
' secured hereby shall be added together and the aggregate armount theresf shall be paid by the Mortgagor each month in a
single paycent to be applied by the Maortgagee to the following items in the order et forth:
() precium charges under the contract of insurance with the Secretary of Housing and Urban Developrient, or monthly
charge (in lieu of cortgage insurance premium), as the case may be;
(11} taxes, special assesscoents, lire and other kazard insurance préemiums; ‘
(I1I} interest on the nate secured hereby; and
tIV) acontizaticn of the geincipal of said note.

Any deficiency in the zzount of any such aggregzte monthly payrment. skall, unless rmade good by the Mourtgagor prior to
the due date of the next such payment, constitute an event of default under this mortpage. The Martpagee may collect a

t‘late charge"’ not to exceed four cents (4€) for each doallar {$1) of €ach payment rmore than fifteen (15} days in arrears to
cover the exirz expense invoelved in bandling delinguent payments.

3. i1 the total of payments made by the IMortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refundad to the Mortgager. If, however, the monthly payments made by the L1ortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under tke provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shali be a default under any of the providons of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default, the lfortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remairing in the funds
accumulated under {b) of paragraph 2 preceding. as a credit ajainst the amount of prircipal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes. assessments, water rates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore. and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mongagor fails

_ to make any payments provided for in this seclicn or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the sarme, and all sums so paid shall bear interest at the rate set farthinthe note secured hereby
from the date of such ndvance and shall be secured by this mortgage.

S. That he will keep the premises in as good order and condition as they ate now and will not commit or per-
mil any waste thereof, reasonable wear and tear excepted.

6. That ke will keep the improvements now existing or hereafter erected on the mortgaged property insured as %
may be requited from tice to time by the Mortgagee against loss by fire and other hazawds. casualties and coatin- f
gencies in such smounts and for such penods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made Lereintefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and teaewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in fuvor of end in form acceptable to the Mort-
gagee. In event of loss Meortgagor will give immediate notice by mail to the Martgagee. who may make proof of
loss if not made promptly by Mortgagor, and each insurance company cenceined is hereby authorized and directed
to make pavrment for such less dizectly to the Moitgagee instead of to the Mortpagor and Mortgagee jointly, and the
insutance proceeds. or any part thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortpaged propeity in extinguishment of the indebtedness secured

hereby, a1l right, title and interest of the Mortgago: in and to any insurance policies then in {orce shall pass to
the purchaser or grantee.

7. That ke hereby assigns all the rents, issues. and profits of the mortgaged premises irom and after any de-
fault heteunder, snd should legal proceedings be instituted pursuvant to this instrument. then the Mostgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses altending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents, issues. and profits. toward the pava.ent of the debt secured hereby.

et i i 1 4 e e S0 S

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on zccount of the indebtedness se-
cured hereby, whether due or not.
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