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chase the Property and shall be entit'ed to appiy the deb! sacured Perchy Cr any ot o irareldt o pay et tra Prog sy

The rermed ¢S prow.ded 1o Maorigagee in this paragraph shalibe n a3itonto and ro! inl 2 0f any ¢ ar it and revéd o3

prosded in this Mortgage or by law. a'l of which rnghts and 16med.e5 may Le €2&10.553 by Mergaceds © my manacusty of

conseculively in any order without being desmed 10 have wa vad any ught ¢f remedy prey ously of rot yetl eacic e v
10. Appointment of Receiver. Upon the occurrence of a Defau't as Ferenabove delrad Warigacse tha't £2 entiv'ed

to the appo:niment of a recener to enter upon and take and ma.rta:n fu'l Contre! of the Property in ordar 1o perform a't acts 'l

9. Remodies. Upontra occurrence ¢f a Detad t 38 rere il e Gt rand Wiriga o o 3y w tho gt ro et e _
GagoT. dueciate a'l cuns secured by thrs MOrIgage «mr e alely dué and [ay el o ey Ay (00T LE D00 3 T3 1D D0 T N
cuch sums foreciose this Mottgage and cell the Preperty At e forec oovre WIo1agae <ra e ¢t U3 ot 1 230 ru-
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recessary and appropriate for the operation and maintenance thereof wncivd ng. tut rot trted 1o the erecyt on cancellaton

or mod.f.cation of teases, tne making of repairs 10 the Properly and the execution of termrat:ion of contradts pros.ang for the

rmanagemem or rnaintenance of the Property, all on such termis as are deemed Lest to protect tne secunly of tris Mortgage )
Tre receiver shall be entitled to receive a reasonable fee 1or SO0 managing the Property. Al rents coilectad purzuant 1o this

paragraph shall be apph:ed lirst to the costs of taking control of and manag ng the Property and collecting the rents, includ rg

but not imited 1o, attorney’s fees, receiver’< fees, premiums on rece.wver’s bonds. costs of repairs to the Property. prem ums

N insurance policies, taxes, assessments and other charges on tha Property, and the ¢osts of d-scharg:ing any cbl.gation or

l-ability of Mortgagor as lessor of landlord of the Property and then to the sums secured by this Morigage Morigagee or the

receiver shall have access 1o the books and records used in the operation and mamtenance of the Pioperty and shail be

kable to account only for those rents actually received. Mortgagee sha!l not be xab'e to Mortgagor, anyone cla-m.ng under of

through Mortgagor, or anyore having an inierest in the Property by reascn of anything done or left undone by Maortgagor

under this paragraph._ If the rents of the Property are not sufficient to meel the costs of taking control of and managing the

Property and collecting the rents, Motlgagee, at its scle oplion, may advance moneys (o meet the €0s's Any funds erpended .
by Motigagee for such purposes shatl become indebleaness of Mortgagor to Maortgagee secured by this Morlgage. Unless . g R é
Mortgagee and Morigagor agree in wnting to other terms of payment, such amounts shall te payatle upon notrce from Mort- . R
gagee to Morlgagor requesting payment thereof ard sha!l bear interest from the date of dsbursement at the rale stated in the :
Nole unless payment of interest at such rate wou'd be contrary to applicable law, in which even! such amounts shall bear
interest at the highest rate which may be cot'ecled tfrom Mortgagor under applicable lax. The enlering upon and takng and
maintaining of control of the Property by Mortgagee of the receiver and the application of rents as provided rerein shall not
cute or waive any default hareunder or invalidate any other right or remedy of Morlgagee hereunder.

11. Waiver by Mortgagee. Morigagee may. in the sole d-screticn of Morigagee, from time to time waive or forbear
from enforcing any provision of this Mostgage. and no such waiver or {orbearance shall be deemed a waiver by Mortgagee of 5
any other right or remedy provided herein or by law or be deemed a waiver of the righl at any later time 10 enforce strictly a'l :
provisions of this Mortgage and to exercise any and all remed’es prov.ded herein and by laa

12. Waiver by Morlgagor. Morigagor understands that upon default fereunder, among other remedes set out heren
and in the above referenced Promissory Note, the Morigagz2e may {orectose upon the mortgaged prem.ses and ask for a :
deficiency judgment pursuant to Seclion 22-3-660. Soutn Carolina Code of Laas (1976). Mortgagor hereby espressly wawves
and retinquishes any appraisal rights which Mortgager may have undar Section 29-3. 682 (hrough Section 23-3-760. Scutn
Carclina Code of Laws {1976} as amended and undarstands and agrees that a deficiency judgment. i pursued by Morigagor, o
shall be determined by the highest price bid at the jud cial sa'e of the progerty. o T e SR

13. Notices. Any notice given by either party herelo to the other party shall be in writing and shall be signed by lhe
party giving notice. Any notice or other document 10 be delivered 1o either party herelo by the other party sha’l be deemed
delivered if mailed postage prepaid to the party to whom directed at ihe latest address of such parly known to the party
sending the same. This paragraph shall not be deemed 1o prohibit any other manner ¢of delivering a nolice or other document.

14. Miscellaneous.

(a) It is understood and agreed that all indebledress of Mortgagor to Mortgagee at any time herealter existing
resuiting from advances and readvances herelofore, now or hereafter made by Mortgagee to Morigagor, regard-
less of whether such advances and readvances are made at the cplion of the Morlgagee, of othenwise. will be
sacured by this instrument up to the manimum grinc:pal amount here:nabove sel forth p'us inleiest thereon. court
costs and altorneys fees until all of said indebtedress has been sat:stisd in tuil

{0} The agreements herein shall inure 10 the benelit of Morlgagee, it successors and assigns, and any sucCessor of
assign of Morlgagee may make advances hereunder, and a'l advances and all other indebledness of Mortgagor to
such successor or assign shall be secured hereby.

(c) Whenever in this Mortgage one of the parties herelo s named or referred 1o, the heirs, 'egal representatives.
successors and assigns of such parties shall be included and all covenanis and agreements cotained in this
Morigage by or on benalf of the Moitgagor or by or on behail ¢f the KMorlgagee shall bind and inure to the benelit
of their representatives, Peirs. successors and assigns, whether so expressed or not.

{d} The headings of the seciions, paragraphs and subdivisions of this Mortgage are for the convenience of reference
only, are not to be considered a part hereof and shall not I'm1 ¢r otherwise allect any of the terms hereof.

(e} If fulfiiment of any provision hereol or any transaction related hereto 0r 10 the Note, at the time performance of
such provisions shali be due, shall involve transcending the iimit of validity prescribed by law, then ipso faclo. the
obligation to be fuiliiled shatl be reduced to the Limit of such validity. and if such ciause or provision terein
conlained operales or wou'd prospeciively operate to invalidate this Morigage. in whole or in part, then such
ctause or provision only shall be he'd for naught, as though not terein contained, and the remainder of this
Mottgage shall remain operative and in full force and etfect.

{f) This Mortgage shall ba construed and enforced in accordance with tne laws of South Carolina.
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