good right and is laa'ully authorized 10 cell, convey of encurber the same. and thatthe Pregerty @ free and cear of 3
encumbrances excepl as expressly provided here:n AMortgagor further oW enants to warrant and toreser Srlend 3't ardl
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MORTGAGOR covenanis that Mortgagor 15 faatully seized of the Pregerty in o0 Lo e a0 Jte et Bontgag

SIFI A £}

4

1ar the Property unto Mortgagee ard the Successors o7 assigns of Morigagee from and aja . ~st Morigagor and a'l

persons whomsoever lasfully claming the same Or any pafl 1hereot

PROVIDED ALYWAYS. neverthetess. and it is the true intent and mean:ng of Mortgagor and Mortgagee. tnat i Aot

be utterly null and void. otherwise said estate shall remain in full force and elfect

gagor pays or causes to be paid to Morigagee the debt secured hereby. the estale Pereby grantad sha'lt cease. detetmre and _l

IT IS AGREED that Mottgagor shall be entitled to hoid and enjoy the Property unt'l a Defau't as Feren delined has '

occurred.

MORTGAGOR further covenants and agrees with Mortgagee as folloas
1. Asslanment of Renls and Prolits. As further security for ali sums secured by this Mortgage. Morlgagor assigns

to Morlgagee all rents and prohils arising from the Property. provided, however. thal so long as no Default as hereinalter
delined has occurred, Mortgagor shall be entitled to coilect and refain a'l such rents and prohts as the sote property of Mort-
gagor without accounting to Morlgagee therefor.

2. Malntenance. Morlgagor will maintain the Property in good cond:tion and repair and will neither permil nor attow

waste thereol. Morigagor will promptly repair of restore any portion of the Property which is damaged or destroyed by any
cause whatsoever and will promptly pay when due all costs and expenses of such repair of restoration Mortgagor wil not
remave or demolish any improvement of fixture which is now of herealter part of the Property and wilt cul no timber on the
Properly withou! the express written consent of Mortgagee. Mortgagee shall be enti'ed to specific performance of the
provisions of this paragraph.

insured by such company of companies as Motigagee may reasonably approve for the fu'l insurable value thereof against all
risks including. if coverage is available, tiood and eaithquake. Such insurance will be payable to Mortgagee as the interest of
Motigagee may appear pursuant to the New York standard form of mortgagee clause or such other form of mortgagee ctause

3. Insurance. Mortgagor will keep all improvements and fixtures which are now of herealter part of the Property

as may be required by the Mortgagee and will nol be cancelable by either the insurer of the insured without at teast ten (10)

days prios written notice to Mortgagee. Mortgagor hereby assigns 1o Mortgagee the right to cotlect and receive any indemnity
paymen! otherwise owed 1o Mortgagor upon any policy of insurance insuring any portion of the Property, regardiess ot
whather Morigagee is named in such policy as a person entitled 1o collect upon the same. Any indemnity payment received
by Mortgagee from any such policy of insurance may. at the option of Mottgagee. (1) be applied by Mortgagee to payment of
any sum secured by this Mortgage in such order as Mortgagee may determine or (1) be appled 1n a manner determuned by
Mortgagee to the replacement, repalr of restoration of the portion of the Property damaged of destroyed or (i) be reteased to

i e

Mortgagor upon such condilions as Mortgagee may determine or (iv) be used for any combination of the t0regoing purposes.
No portion of any indemnity payment which is applied to rep'acement. repa:i of restoration of any portion of the Property or

which is released to Mortgagor shall be deemed a payment against any sums secured by this Mortgage. Morigagor will keep LT st B

the Property continuously insured as herein required ard wilt deliver to Mortgagee the original ot each policy of insurance
required hereby. Mortgagor will pay each premium coming due on any such policy of insurance and will detiver to Mortgagee
proof of such payment at least ten (10) days prior to the date such premium wou'd become overdue of delinquent. Upon the
expiration or termenation of any such policy of insurance. Motlgagor wall turnish 1o Morigagee at least ten {10) days prios 10
such expiralion or termination the onginal of a renewal Or rep'acement policy of insutance meeting the requirements hereof.
if Mortgagor fails to insure the Properly as herein required. Mortgagee may alter gv.ng ten (10) days vifitlen notice to Mort-
gagor soinsure the Progerly in the name of Morigagor or in the rame of Mortgagee of both, and the premiums for any such
insurance obtained by Mortgagee shall be the obligation of Morlgagor. Upon foreciosure of this Mortgage. all right, titie and
interest of Mortgagor in and to any policy of insurance upon the Properly which is in the custody of Mottgagee, includ-rg the
right to unearred premiums. shatl vest in the purchaser o the Property at Ioreciosure. and Morigagor hereby appoinis Mort-
gagee as the attorney in fact of Mortgagor 0 assign all right, tit'e and interest of Morigagor in and to any such poticy of
insurance to such purchaser. This appointment is coupled with an interest and sha'l be irrevocable.

4. Taxes and Assessments. Morigagor veli pay all 1axes, assessments ard otrer charges which constitute or are

secured by a lien upon ke Froperty which is supenor to the l:en of this Morlgage and wil detver 10 Mortgagee proof of
payment of the same notl less than ten (10) days priot to the gate the same Lecomes delinguent: provided, however, that
Mortgagor sha'l be entitied by appropriate proceed rgs to contest the amount or va gy of such tax, assessment o7 chargs
50 long as the collection of the same by foreclosure of the ilen vpon the Properly is stayed dunng the perdenty cf such
proceedings and Mortgagor daposits with the authority to which such taw assessment of charge is payatie or with Mortgagee
appropriate secunty for payment of the same. together with any appl'cable interest and penaities. shou'd the same ke
determined due and owing.

5. Expenditures by Mortgagee. 1! Morigzgor fails to make payment for restoration ©f repair of the Progerty. for

rsurance premiums of 1or tares, assessments ot other charges as required n this Morigage. Norigagee may. but shatl nol
be obtigated to, pay for the same, ard any such paymen: by Mortgagee vt be secured by this Morigage and Rave e same

rank and priority as ihe principal debt secured hereby and bear interest fiom the date of payment al the lega! rate. Paymenis
made for taxes by Mortgagee sha!l be a first llen on the Properly 1o the extent of ire taxes so pa‘d with interest from the date

of payment. regardiess of the rank and pricrity of ihis Mortgage Mortgager shali pay to Mo:lgagee i cash on demand an
amount equal to any payment made by Morigagea pursuant 1o s paragraph p'us inmerest thereon as herein prov-ded.

i
6. Condemnalion. Morigagee shall be entitted to be made a parly 10 ard o participale in any proceed-ng. whether ;
1

formal or informal, for condemnation or acquisit.on pursuant 10 poser 7 emorent domamn of any portion of the Property. Momt- '.
gagor hereby assigns to Mortgagee the right 10 colect and receve any paymen! of award to which Morigagor wou'd oiher-

wise be enlilled by reason of condemnation of acquis Lon pursuant to poaer of emirent domain of any porton o! the Proper-

ty. Any such payment or award recewed by Mortgagee may. al the cohicn of Merigacee, () be app!ed by Morigagee o

payment of any sums secured by s Mortgage in such crder as Moriqagee may datermine Of (b)Y be appled ina manrer

determined by Mortgagee to the repiacement of the portion of the Property taken arxd to the repair ¢f restoraiion o! tre '
remaining portion of the Property or (in) be refeased to Morigagor upen such cong-tions as Morlgagee may determre of (W)

be used for any combination of the fGregong purposes. No pofhion of an irdamety payment which is epphed to replacement,

tepair or restoration of any port-en of tre Properly of which is re'eased 10 Morigazor snati ke dsemad a paymen! 23anst any

sums cecured by this Morlgage.

payable if. withou! the written consent of the Mortgagee the Mortgagor shall convey away tre moertgaged premses. or f ihe
itle shalt become vested 1n any Giher Person in any manner whalscevet other than by death ¢! the Mortgagor [T is undet-
stood and agreed that in considaeration for the consent of the Mortgagee to any transfer of t:itle to the meorigaged Bremises,
the Mortgagee at its option may charge a lean transter fee and’or fequire changes in the rate of inleres!. lerm of tcan,
monthly payments of principal and interest and o'rer terms and cond:tions ¢! this Mortgage and’or the Nole secuted herely.

7. Transfer. At the option of the Mortgagee, the indebledness secured by 1ns Morigage shatkeceme cue avd

ok

8. Default. The occurrence of any of the foiowing events sha'l te deemed a Detauit ynder this Morlgace.

(a) fai'ure oi Mortgagor 10 pay any instaliment of principal or interest upon the Noe of Notes kereby secured when
due. }

(by faiture of Morigagor 1o pay any other sum secured by thvs Moerlgage when due:
aag e y 4 8

{c} failure of Mortgagor 1o cbserve or parform any cevenant of agreement set forth in this Morigace o in any ioan
agreement entered into between the Morlgagor and Mortgagee with respect o tre indebledress bereby secured
within ten {10} days fotiowing the givirg of notice by Morigagee 1o Worigagar to chgerve of perlerm ine same: o

(@) adiudcaton of Mortgagor as banvrupt. wrilten admission by Maorigager ¢f aninabiidy 1o pay the 02is ! Lot
gagor as they mature. assignment of the assets of Mornigager for the tenefit ¢f cred-lurs reguest ¢ celivon by '

Mortgagor for the appoiniment OF a recewer. trusice of conservalor of trhe assets of Mortganor o o !

reorganizat on 1 'gudation of Mortgagor. of acquescence by Maortcaosr 10 any sulh reauest ¢ ol ot maga by

iia i i)

anotrer person, ’

[
=
s

4328 RV-2]

['

- |

Tz O ] s‘;»ﬁ?;-‘:‘-:—i-':‘—'.—“i-fé’;z;;;:a:a-:‘s;‘:'afz*:!nafea}Mﬁt-s:‘iiqﬁgﬁz-mreéaﬁ-.ﬁ#& Fas = ITCLETEY e BRE 'i—fv'"}"_‘fff—?’.%.ﬁ-‘@;n‘ﬂ‘":‘""‘*?ﬁ_?.‘-—'";-‘..?:
.

.



