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2 Thuat, wogetker with., and in sddition to, the monthly payements of princrpal and interest payable under the
tenns of the nete secuted hereby, he will pov 1o the Mottpagee, on the first dav of ¢uch monthy until the said note {*i"
15 fully paid, the folloaing sums: fome

crd A oaunt cuffictent to provede the Boler Lered [omath fonids 1 pay the et Teeftpage te e jrer e if thas sroarruo- ;
mant el the note Secored bereby are msured, or @ o nthly charge a0 led of 2 70 10000 10 fonc e premar s of theyar.-

Feld by the Seorctary of Housing and Urhan Development, sy folloe s

(D ¥ 2nd 5o leag o5 satd nate of even date and this incirument are insared of sre remnsored Lador the pronisions of the
Naty.zal Housing Adt, an s-ount sufficient to accunulate in the kands of the holder cne (1) = 2oth prior toats due
Jdate the annual sorpgage iInfuranie premauT

.1 erder o pronide such Koldfer auth funds 1o pay soch promau= to the
Svoretary of Housing and Urtan Development pursuant 1o the Natronal Housing Adn, as amented, andapplicstle
Regpulations thercunder; or

(I} If and so Lag as said note of vven date 301 this instrument are Reld by the Sciretary of Housing and  Urban De-

veleprent, a monthly charge (in Livu of 2 montpage insurance gremium) which shalt Le in an amount eg:al to cne-
taclfth (1-12) of cne-half (30 per contum of the aversge cutstanding balance due on the note computed witheut taking
iats aceoent delinquencies of prepayeents;

(L) A sum eqral to the ground rents, if any, next Jue, plus the premiums that will next becume due and payable on policies
of fire and other harard insurance covenng the mortgaged properly, plus taxes and assessments next due on the mergaged
proegerty (all as estirated by the Mortgagee) less all surms already paid thereflor disided by the nurber of moaths to €lapse
before one (1) month pricr to the date ahen such ground rents, gremiums, taxes, and assessments will becoeme delinguent,
such suams te ke held by Morntgagoe in trist to pay said ground rents, premrums, taxes, and special assessments; and

fe) A1l payrieats runticned in the two preceding subsecticns of this paragraph and all payrents to be =ade under the note
secured herehy shall be added together and the a2pgropate amount thereof shall be paid by the Martgagor each rmoath in a
single payment to ke applied by the Mortgagee to the [clloning items in the order set forth:

th

premium charges under the contract of insurance with the Secretary of Housing and Urban Developrent, or rcathly
charge (in liea of murtpage insurance prex~ivm), as the case may be;

(I} taxcs, special asscessmants, fire and cther hazard insurance premiums;

JHIY interest on tke note secured kereby; and

11V) amsrtization of the principal of sad note, \

. . - -

Any deficiency in the a2mount of any sach a;ft'.A_::a!(‘ mueathly payrment, shall, unless made good by the Murtgager prior to \
the due date «f the next such payment, constifel- 21 event of default under this rortgage. The Mortgagee —ay collect a '
““late charpe’” R ;

not 1o encecd tws cents (3 ‘t( ach dollar (81) of each payrent more than fifteen (15) days in asrears to
cover the cxtra expense mvolved in handlingwWling:ent payments., ’

3. 11 tae total of payments made by theTA/ongagor under (b) of paraqraph 2 preceeding shall exceed the amount of pay- :
ments actually made by the Mortgajee for taxes or assessnents or insurance premiums, as the case may be, such excess, if the
lcan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Llortgagor. If, however, the monthly payments made by the *Yartgagor under {b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shalt become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficlency, on or before the date when payment of
such taxes, assessments, or insance ptemiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisons of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
urder the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, énd any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is othenwise acquired after defanlt, the Mortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured herelry. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

1. That he will pay all taxes. assessments, water rates. und other goveinmental or municipal charges, fines,
ot impositions, for which provision has not been made hLereinbefere. and in default thereof the Mortgagee may pay
the same; snd that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other pavents for taxes, assessmeats, or the like, the
Mortgagee may pay the sume, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortezge.

5. That he will keep the premises in as good order and coadition as they are now and will not conmit or per- ;
it any waste thereof. reasconable wear and tesr excepted. :

6. That ke will keep the improverents now existing or herezlter erected on the mortgaged property insured as : 3
may be required from time to time by the Morngagee against loss by fite and other hazards, casualties und contin- : 13
gencies in such amounts wnd for such periods s mayv be required by the Montgugee and will pay promptly . when : .
due, any premiums on such insurance provision for paviment of which hss not been made kereinbefore.  All insur- B
ance shall be carried in companies approved by the Mortgugee and the policies and renewals thereof shall be keld
by the Mortgagee and have attached thereto loss pavable clauses in fuver of and 1n form acceptable to the Mort-
gagee. In cvent of loss Mortgagor will give immediate notice by maii to the Mortgagee. who may rske prcof of . .
loss if not made promptly by Mortesgor. wnd each insurance compuny ceacerned is hereby authorized and directed
to make pavrent for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly. and the
insurance proceeds. or any part thereef, mav be applied by the Mortpagee ut 11s option either to the reduction of
the indebtedness heteby secured or to the restoration or repair of the propeity damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged propesty in extingeishment of the indebtedress secured
hereby, all right. title and interest of the Mortgagor in and to any insurance policies then in force shall pass to :
the putchaser or grantee. “

7. That he hereby assigas all the rents. issues. and profits of the mortgsged premises from and after any de- : '
fault hereunder, and should legal proceedings be instituted pursuant te this instrument, then the Mortgagee shall :
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting alicharges and : ;
expenses attending such proceedings and the execution of his trust as receiver. shall apply tke residue of the ! '
rents. issues. and profits, toward the pavment of the debt secured hereby. =

S. That if the premises, or any part thereof, be condemned under any power of eminent donain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisitian, to the extent of the full amount of
indebtedress upon this morntgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mottgagor

to the Mortgagee 2nd shall be paid forthwith to the Mortgagee to be applied by it en account of the indebtedness se-
cured hereby, whetker due or not. J
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