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Leader's written agreement or applivable lxw. Borrouer shall pay the amount of 211 mortgage insurance premiums in the
manner provided under paragraph 2 hereof.
Any amounts disbursed by Lender purceant 1o this paragraph 7. with interest therecn. shall hocome add tional
indebredness of Borrower secured by this Mortgage Unless Barroaer and Lender agree 1o other terms of payment. sxch
amounts shill be payable upon notice from [ ender 10 Borrower reguesting payment ther=of, and shall hear interest from the
date of dishursement at the rate payale from time 1o time on outstanding principal under 1he Note unless payment of
interest at such rate would be contrary (o applicable law. in ahich event such amounts <halt bear interest 2t the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shalt require Lender 10 incur any expense or 1ake \
any action hereunder.
8. Inspecton. Lender may make or cause to he made reasonable eniries upcn and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection spexifyirz reasonable cause therefor related to Lender's
interest in the Property.
9. Condemnation. TE: procecds of any award or cfaim for damages. direct or consequentizl, in connection with any
condeinnation or other taking of the Property. or part thereof, or for conveyance in beu of condemnation, are bereby assigned
and shall be paid to Lender.
In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Morigage.
with the excess. if any. paid to Borrouer. In the event of a partial taling of the Property, unless Borrower and Lender
othernise agree in writing. there shall be applied to the sums secured by this Mortgage sich proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediatcly prior to the date of
taking bears to the fair market value of the Property iamediately prior to the date of taking. with the halance of the procecds :
paid to Borcower. :
If the Property is abandoned by Borrouer. or if. after notice by Lender 10 Borrower that the condemnes offers to make ¢
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the dare such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lenders oplion, either to restoration or repsir of the '
Property or to the sums secured by this Mortgage. .
Unless Lender and Borrower ocherwise agree in writing. any such spplication of proceeds to principal shall not eviend '
of postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of '
such installments. '
10. Bosrower Net Released. Extension of the time for payvment or maodification of amortization of the sums secured
by this Mortgzge granted by Lender to any successor in interest of Borroaer shall pot operate (o release. in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment of otheraise modify amostization of the sums '

secuered by this Mortgage by reason of any demand made by the original Borrower and Borroaer's sucoessors in inlerest. . E
11. Forbearance by Lender Not 2 Waher. Any forbearance by Lender in evercising any right of remedy bereunder. ot : ]
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy. E

The procurement of insurance or the payment of taves or cther liess of charges by Lender shall oot be a waiver of Lender's
right to accelerate the maturity of the indebtedness «wecured by this Mortgage.

12. Remedies Comulative. Al remedics provided in this Movtgage are Jistinet and cumulative to any orher right or
remedy under this Mortgage or aforded by haw o equity. and may be evercised concurrently. independently o successively.

13. Suvccessors and Assigns Bonnd; Joint and Several liability; Captions. The covenants and agreements herein
contained shall bind. and the rights hercunder shall inure to. the respective successors and assigns of Lender and Borroaer.
subject to the provis'ons of paragraph 17 hereof. All coverants and 2greements of Borromer shall be joint and weveral
The captions and headings of the paragraphs of this Mortgage are for convenience coly and are not to be used to
interprel of define the provisions hereof.

14. Notice. Except for any notice required under applicable law 10 be given in another manner. (2) any notke to
Bosrower provided for in this Mortzage shall be given by mailing such notice by cestified mail addressed 1o Borrower at
the Property Address or at such other address as Borroaer may designate by notice to Lender as provided Merein. and
(b) any notice 1o Lender shall be given by cestsfied mail. retum receipt requested. to Lender's address stated herein of to
such other address as Lender may designate by notice to Borroaer as provided herein. Any natice peovided for in this
Morigage shall be deemed fo have been given 1o Borrower or Lender ahen given in the manrer designated herein.

IS, Uniform Mortgage; Governing Law; Severabllity. This form of mortgage combines uniform covenants for natizaa!
use and con-uniform covenants with limited sariations by jurisdiction to constilute 2 uniform sccurity instrument covering
real property. This Mortgage shall be goveined by the Taw of the jurisdiction in which the Propenty is kocated. In the
event thal any provision or clause of this Morigage or the Note conflicts with applicable law, such confiict shall not affect
other provisions of this Mertgage or the Note which can ke given effect nithout the conflxting preaision. and to this
erd the prosssions of the Maortzage and the Note are Jdeclared to he sererabie.

16. Bormrower’s Copy. Botroaer shall be furnished a coaformed copy of the Note and of this Morigage at the time
of execution of after recordation hereod.

17. Transfer of the Property: Assamption. If afi or any part of the Properiy of an interest therein is sold or transferred
by Borrower aithout Lender’s prior uritten consent. excluding 2y the creation of 2 Yien of encumbrance subordinate to
this Mortgage, (b) the creation of a purchase roney wecurity :nterest far household appliances. (€) a tramsfer by devise.
descent or by operation of 1aw upon the death of a jount tenant or (1 the grant of any leasehold interest of thiee years or fess
not containing an option to purchase. Lender may. at L ender’s vpiion. declare 21t the sums secured by this Mortgage to be
immediately due and payable. Eender shall have waned such option to accclerate if. prior 1o the sale of transfer. Lender
and the person 1o whom the Property is 1o be sold or transferred reach agrecment in writing that the credit of sixch person
1 satisfactory 10 Lender and that the interest payable on the sems secured by this Morigage sha'f be at such rate as Lender
shall request. If 1 ender has waived the option 1o accelerate pronided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement azcepied in ariting by 1ender. [ender shall release Borroaer from all
obl:gations under this Mortgage and the Note

If Lender exercises such optwon to accelerate. Lender vhall mail Borroaer notxce of acceleration in accordance with ’
paragraph 14 hereof. Such potice shall provide a peried of not Tess than 30 days from the date the natice i mailed within
which Barrower may pay the sums declared die 11 Borrower f2i3c 1o pay such wims prior to the evpiration of such period.

Lender may, without further notice of Jemand on Borrower. macke any remedics permitted by paragraph 1R hereof.

L]
Nox-UsirorMm Corinanes Borrower and Lender further covenant and azree as [lows .

18. Acceleration; Remedies. Fucepl as provided in paragraph 17 hereof, upon Boirgwer's breach of any covenznt
or agreement of Borrower in this Morigage, induding the covenants to pay when due any sums secured by this Mortgage,
Leader prior to acceleration shall mail notice to Borrower as prosided in paragraph 14 heceof specifying: (1) the breach; ¢
(2) the action required to cere such breach; (3) a date. not bess than 30 days from the dafe the notice is mailed to Borromer,
by which such breach mist be cured: and (4) that [silure fo cure such breach on or before the date specified in the notice —
may result in acceleration of the sems secured by this Mostgage, loreclosure by judicial proceeding and sale of the Property. .
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in 1he forecksore 1
proceeding the non-tuistence of a default or any other defense of Borrower fo acceleration and foreclosure. If the breach §
is not cured on or before the date specified in the notice, Leader at [ender’s oplion may declare all of the soms secured by ‘
this Morigage (o be immediately doe and payable withonl furiher demand and may foreclose this Morfgage by judicial :
proceeding. Lender shall be eatitled to coliect in such procesding all expenses of forectosure, including. but not Lmited to, .
reasonable sttorney’s fres, and costs of docnmentary evidence, abstracts and title reports, all of which shall be additional sums
secured by this Mortgage. ]
19. Borrower’s Right to Reindate. Notwithstanding Leader’s acoekeration of the sums secured by this Mertgage. i
Berrower shall have the right to have any procecdings begun by Lender to enforce this Motigage discontinued at any time B
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