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e LoIA 4271 5 REAL ESTATE MORTGAGE FOR'SOVPFH CAROLINA

(Rev. 10-12-78) . -qSLEY
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THIS MORTGAGE is made and entered into by Clyde S:‘Smith and Mary G. Smith

residing in Greenville

County, South Caroiina, whose post office address is

105 Vinewood Court, Simpsonville _ South Carotina 22081
bherein called “Borrower,™ and:

WHEREAS Borrower is indebted to the United States of America, acting through the Farmers Home Administnation, United States
Department of Agriculture, herein catled the “Government,” as evidenced by one or more promissory pote(s) or assumption agreement(s),
herein called “pote,” which has been executed by Bommower, is payable 10 the crder of the Government, authorizes acceleration of the
entire indebtedness at the option of the Government upon any default by Borrower, and is described as folluws:

Annuzl Rate Due Date of Fincl

Date of Instrument Principal Amount of Interest Insrellment

October 16, 1979 30,900.00 nine (9%) October 16, 2012

oV

ALL that certain piece, parcel or lot of land in the Townof Simpsonville,

Ard the oote evidecces a lcan to Boerower, 234 the Goiernrent, at any tice, may assign the note 3nd insore the payent thereof
prrszacnt to the Consolidated Farm and Rural Develspzent Act, or Title V of the Housing Act of 1949;

And it is the purpose and inteat of this instruzeat that, amoag other things, at all tizes when tke note is held oy the Gavemreent, or in
tke event the Government should assign this instrawent witheot insuracce of ¥ ¢ note, this instruzent skall secere paycent of the note; bat
nhen the note is held by &n icsured holder, this instru=ent shall not secure payzent of the note or attach to the debt evidenced Ciereby,
bat as to the note and such debt shall coastitote an isdemaity cortgage to secure the Governzent against loss under its inscrance contract
by reason of any default by Borrowes:

NOW, THEREFORE, in consideration of the logr(s) and (a) at all tizes aten the note is keld by the Governcent, or ia the eveat the
Governzent should assign this instruzest without insorance of ke payment of the note, to secure frompt payment of the note asd any
tecenals azd extensions therecl and any agreecesnts contained therein, inclading any provision for the payzeat of an inswrasce or other
charge, (b} at ail times wkea the aote is keld by &a izsared holder, to secure performance of Bomroner™s agree=eat herein to indessify and
save tarnless the Govern—ent against loss uader its insurance contract by reason of any defanlt by Borrewer, and {¢) in any event and
st all times t5 secare the prozpt payment of all advacces 2nd expenditares —ade by tte Governrent, with interes!, as hereigalter desciibed,
and the performasce of evesry cevenant and agreecent of Borrower contaiced herein of in any supple—enlary agreezent, Borrewer does
heteby grant, bargain, sell, release, a2d assign uato the Govers—est, with gereral warrasty, the following properly sitvated in the State of
Soath Carolina, Cosnty(ies) of Greenville

being known and designated as Lot No. 270 of Subdivision known as WEST-
WOOD SOUTH, Section 1, Sheet 2 as shown by plat prepared by Piedmont
Engineers, Architects and Planners dated June 14, 1978 and recorded in

plat book 6H at page 57. Reference to said plat is hereby craved for a
more particular description.

Being the same property conveyed to the mortgagors herein by deed of

Builders & Developers, Inc., of even date herewith, to be recorded.
also Deed Volume 927 at page 403.
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