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2. Thit, together with, and in zddition to, the ronthly payments of grincipsl wosd nterest posable undes the
terms of the note secured hereby, ke will pay to the Mortpagee, on the first day of cockhomor
is fully paid, the following sums:

R unti) the sid naote

f1) An arm_unt sufficient to provide the holder heresf warh fonds ts pay the nent orfpage o rsne e e pf s anetr e
rent and the note secured hoereby aré ansured, wr o = mhly aRorge oin e o6 a0 ri e 0 ren e pre Lt ] they N
kcld by the Secrotary of Heusing and Urban Develo g = as foAtoa e
(I} If and so lonz as said nate of e1en dote and thes instrusent aze ansared wxr srerorored wo i the poosisy na of the
Naticnal Housing Act, an arzuent sufficient to accumalate in the hands of the h.ller me {1y o sth ore o to s e ]
date the annual £otigape 1nSLrance premium, in wrder to grovide such holler wuth foods 1, 15y s hpremoum to the

Secretary of Housing and Urtan Develojment puarsaant 1o the Natiwnal Hoosiny At ws smando b andapiluatle [

Regutatians thercunder; or

() If and 55 lunp as said note of even date and this wnstrament ore held by the Secrctary of Hoasinge aned Urtan Do
velopment, a monthly charge (in lieu of a coortpage insurance premiun) whach shall te- an oan srount Equal 1o Lne -
twelfth (1712) of cne-half (1) per centum of the aversge cutstanding talonice due on the nute ¢ nps -3 writhout t2ling
into account delingueéencieés of propay=ents,;

T )

L) A sum equal to the ground rents, if any. rext due. plus the premisms thal will neat becwme due and payable on policies

of fire and other hazard insurance covering the mortpaged property, plas taxes and zisessments neat Jue on the mortgeged N t
proporty (all as estirated by the Mortgzgee) less all suns already paid therofor diveled by the nuzler of moaths toclapse : ‘ g
before one (1) monath prior to the date when such ground reats, prenaans, taxes, and assessments w111 become delinguent, 'G

such sums to be held by Mortgagee in trust to pay said greuad rents, premiurs, taxes, sl special assessments; znd

{cj Al payrents mentioned in the two greceding sulssedtions of this paragraph and all payments ts be rade under the note . E-Ei:':':éf‘ffi
secured hereby shall be added together and the aggreyate amount thereof shall be paid by the Mortpagpor each —month in a .

single payment to be applied by the Mortgagee to the following items in the crder set f-nth:

(1) premium charges under the centract of insurance with the Secretary of Housirg 2nd Urban Development. or meonthly

charge (in lieu of mestgage insurance gremium), as the case may be; {'-:
(I) taxes, special assessments, fire and cther harard insurance premiuss, :
{1il) interest on the note secured hereby; and ‘
(IV') arortizaticn of the principal of said note. !

Any deficiency in the amount of any such aggregate monthly paynent. shalll unless made yeurd by the Martgager prior to
the due date of the rext such pay~ent, constitute an event of defaull under this montgage. The Monpgagee may collect a
““late charge' not to exceed four cents t4§) for each deltar {81) o f each a3y ment more than Nifteen (15) days ‘m- arrears to
cover the extra eapense involved in handling delinguent pay=ents. R

5. 11 the total of payments made by the {4ortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay- t
ments actually made by the Mortgagee for taxes or assessments Of insurance premiums, as the case may be. such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsaquent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however. the monthly payments made by the Llortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then tha
Mortgagor shall pay to the Mortgajee any amount necessary to make up the deficiency, on ot before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Mostgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of (a) of parzgraph 2 hereof which the Mortgsjee has not become oblijated to pay 1o the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the blortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit ajainst the amount of principal then remaining unpaid under the
note secured herebry, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessmenls, water rales. and otker governTental or runicipal charges, fines,
or impositions, for which provisiea has not beea rade kereinbefore, and in defzult thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. I the Mostgagor fails
to make any payments provided for in this section or anv other pavments for taxes, assessments, or the like, the
Mottgagee may pay the same, and all sums so puid shall bear interest at the rate set forthinthe note secured heteby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they ate now and will not commit ¢r per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improverents now existing or hereafter erected on the mortgaged propertly insured as

may be required from time to time by the Mortgagee against loss by fire and other hazards. casualties and coatin- i

gencies in such amounts and for such periods as may be requited hy the Mortgagee and will pay promptly, when 3

due, any premiums on such insutance provision for payrent of 'vhich has not been made hereinbefore. All insur- "
. ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held

by the Mortgagee and have attached thereto loss payable clauses in fevor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Morlgagee. who may make proof of
loss if not made promptly by Mortgagor. snd each insurance compaeny concerned is hereby zuthorized and directed
to make payment for such loss directly to the Mortgagee instezd of to the Motigagor and Martgagee jointly, and the
insurance proceeds, or any part thereof. may be applied by the Mortgagee st its option either to the reduction of
the indebtedness hereby secured of to the restoration or repair of the property damaged. In event of foreclosure of
this rortgage or other transfer of title to the Mortgaged property in extinguishment of the indebiedress secured
kereby, all right, title and interest of the Moitgagor in and to any insurance policies then in force shall pass to
the purchaser or grantec.

7. That he hereby assigns a!l the rents. issues. and profits of the rortgaged premises from and after any de-
fault hereunder, and should lepal proceedings be instituted pursvant to this instrurent, then the Moitgagee shall ‘
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall zpply the residue of the
reats, issues. and profits. toward the payment of the deb! secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminenl domain, or acquired for
a public use, the damages, proceeds, and the coasideration for such acquisition, to the exteat of the full amount of
L indebtedness upon this mortgage, and the note secured hereby terraining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or net.
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