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MORTGAGOR covenants trat Mortgagor s tantully sezed of tre Progerty nted o vpie alin e ral WCrt33500 T a3
good rght and is taatuily authonzed 1o setl convey of ercurmber o care and tralt tre Proeatty s Tree and oear ¢f 3l
encurrbrances excep! 4s erpressiy proviced teren Mortgagos furtror co.em 1008 10 warrant anl foreser Cotend 3'hand
singu'ar the Propetty unto NMorlgagee and the suCCessors of a5 4ns ot Morigagee from and 332 st Woigagsr and all
persens whomsoever lanfully ¢la ming the sarme of any part trerco!

PROVIDED ALWAYS. nevertheless, and it is the true intent and mean.ng of Mortgagor and Mcergagee, thataf Mot
gagor pays or causes 1o be paid to Mutgagee the deb! secured hereby, the estate Fercby granted <F a'l cease. gelerm.re and
be utterly nuil and vo'd. otherwise said estate shall remain in fult force and effect

IT IS AGREED that Mortgagor sha!l be entitied to ho'd and enjoy the Property unt:l a Defau!t as rerewn defined has
occurred

MORTGAGOR further covenanis and agrees with Morigagee as lolloas

t. Assignment of Renls and Profils. As further secutity for all sums secured by this Mortgage. Mortgagor assigns
to Morigagee all rents and profits arising from the Property. provided. hoaever. thal so long as no Detault as hereinafter
detined has cocurred, Mortgagor shall be entitled to col'ect and retan alt such rents and profits as the sole property of Mort-
gagor without accounting to Morlgagee therefor.

2. Maintenance. Morlgagar wilt maintain the Property in good condit:on and repair and will neither permit nor atlow
wasle thereof Mortgagor will promptly repair or restore any portion of the Proparty which is damaged of destroyed by any
cause whatsoever and will promptly pay when due all cosis and expenses of such repair or restoration Mortgagor witl not
remove or demalish any improvement of tixture which is now of rereafter part of the Property and wiil cut no timber on the
Properly without the espress writ'en corsent of Morigagee Mortgages sha't b enti'ed to spechic petformance of the
provis-ons of this paragraph

3. Insurance. Morigagor #all keep all improvements and fixtures which are now or herealter part ¢f the Property
insured by such company Of companies as Mortgagee may reasonably approve for the full insurab'e value thereof against all
risks inciud:ng. if coverage is avaiab'e, flood anrd earthquake Such insurance will be payable to Mortgagee as the interest of
Mortgagee may appear pursuani o the New York standard torm of mortgagee clause or such other form of mortgagee clause
as may be reguired by the Morlgagee and will not be cancelab'e Ly eitrer the insurer or the insured without at least ten (10)
days prior wrnitten notice 10 Mortgagee tortgagor rereby assigns to Mortgagee ihe right to coi'ect and receive any indemnity
paymenl oiherwise owed to Mortgagor upon any policy of insurance insunng any portion of the Property, regard’ess of
whether Motlgagee is named in such policy as a person entitied to col'ect upon the same. Any indemmty payment teceived
by Mortgagee from any such polficy of insurance may. at the option of Mortgagee. () be applied by Mortgagee to payment of
any sum secured by this Mortgage in such order as Mortgagee may determine or (i) be appi‘ed in a manner determined by
Mottgagee 10 the replacement, repair of restoraton of the portion of the Propeity damaged or destroyed or (i) be released 1o
Mortgagar upon such cond:tions as Morlgagee may delermine or (iv) be used for any combination of the {Cregoing purposes.
No portion of any indemnity payment which is appl.ed 1o replacement . repair or restoration of any portion of the Propesty of
which is released to Mortgagor shali be deemed a paymernt 3gainst any sums secured by this Mortgzge. Mortgagor wiil keep
the Propetty conlinuously insured as herein required and vl deliver 1o Mortgagee the orig'nal of each policy of insurance
required hereby. Motlgagor will pay each premium COming due on any such po'icy of insurance and will deliver 1o Mortgagee
proot of such payment al least ten (10) days prior to the date such premum wou'd become overdue or dalinquent. Upon the
expiration or termination of any such policy of insurance. Mortgagor wiil furnish to Morlgagee at least ten {10) days prior to
such expiration or termination the orignai cf a renewa! of replacement policy of insurance meeting the requirements hereot.
H Mortgagor fails 10 insure the Propesty as herein required. Mortgagee may after giving ten (10) days written notice 10 Mort-
gagor so insure the Propeity in the name of Mortgagor of in the name of Motigagee of both, ard the premiums for any such
insurance obtained by Mortgagee shalt be the cbligation of Mortgagor. Upon foreclosure of this Mortgage. all right. title and
interest of Morigagor in and to any policy of insurance upon the Property which is in the cuslody of Mortgagee, inctuding the
right 10 unearned premiums, shail vest in the purchaser ¢of the Properly at foreciosure, and Mortgagor hereby appoints Morl-
gagee as the attorney in fact of Morigagor 10 assign a'i right. title and interest of Mortgagor in and 10 any such policy of

insurance to such purchaser, Tis appointment i< coucled with an interest and chatt be irrevecable.

Cor

4. Taxes and Assessments. Mortgagor wali pay a'l tares. assessments and other charges which constitute or are
secured by a Len upon the Property which is superor to the i:en of this Mortgage and wiil deliver to Morigagee proof of
payrment of the same not less than ten (10} days prior to tre date tre same becomes detinquent: provided, however, that
Mortgagor sha'l be entited by appropriate proceed:rgs to conlest the amount of vargdty of such tax, assessment or charge
so long as the collection of the same by foreciosure of (e Yen upon tre Property is stayed dunng the pendancy of such
proceedings and Morigagor geposits w th the auttonty to which such tax, assessment or charge is payable or with Morigagee
appropriate security for payment of the same, together with any appt cap'e interest ard pena'ties, shou'd the same be
determined due and owing

5. Expenditures by Mortgagee. If Mortgagor faiis 1o make payment tor restoration or repasr of the Frogerty, for
insurance premiums of [of taxes. assessments of olher charges as requited in th.s Mortgage, Mortgagee may, but shali nol
be ob!:gated to. pay for the same, and any such payment by Mortgagee ! be secured by this Morlgage and have the same
rark and priofity as the principal debt secured hereby and tear intetes! from the date of payment at the [egal rate. Payments
made for 1axes by Morlgagee shall be a fitst len on {he Property 1o tre extent of the taxes so paid with interest from the date
of payment. regard:ess of the rank and priority of this Mortgage Mortgagor shail pay 10 Mcrigagee in cash on demand an
amcunt equa! to any payment made by Morigagee pursuant 1o 1h.5 paragraph plus interest thereon as herein provided

6. Condemnation. Morlgacee shall be entitled to be mada a party 10 and lo participate in any proceeding, whether
formal ot informal, for cordemnation or acquishion pursuznt 1o poser o em rent domain of any portion of ihe Progerty. Mort-
gagot hereby assigns to Motlgagee the right to collect and receive any payment of award 10 which Mortgagor wou'd oiber-
w:se be entitled by reason of condemnation 6f acquisition putsuant 10 power of eminent domain of any portion of the Proper-
ty. Any such payment o award teceived by Morlgagee may. at the cotion of Morigasee. (s) be applied by Mortgagee to
payment of any sums secured by this Morigage in such order 3s Morigagee may determine of (1) be applied in a manner
delermined by Mortgagee 1o the rep'acement of the portion of the Property taken and to the repair of restoration of the
rema.ning partion of the Preperty or (1) be released to Morlgagos upen such condifions as Mottgagee may determine of (iv)
be used for any combination of the forego:ng purposes No porton of an indemmity payment which is applied to replacement,
repair or restoration of any port-on of the Propgerty of which s re‘eased o Mortgagor cha'l be deemed a payment aganst any
sums secured by this Mortgage.

7. Transfer. Al the opton ol the Morlgagee. the indebleaness secured by this Martgage shall become due and
payable if, withoui the written cansent of the Morigagee. the Worigagor shall convey away the mortgaged premises, or if the
fitte shal! become vested in any other personin any manner whalsceyer other than by death of the Mortgagor. Il is urder-
stood and agreed that in consideration for the consent of the Mortgagee 10 any transfer of title {o the maorigaged premises,
the Mortgagee at ils option may charge a foan transter tee and/or require changes in he rate of interes!, term ot loan,
monthiy payments of principal and interest and other terms and condticns of this Mortgage and’cr the Note secured hereby.

8. Default. The occurrence of any of the following events shall be deemed a Detault under this Morigage:

(a) failure of Mortgagor to pay any instaliment of principal or interest upon tre Note or Notes bereby secured when
due:

{b) falure of Mortgagor to pay any other sum secured by this Maortgage when due:

(c) failure of Morlgagor 1o observe or pettorm any covenant of agreement set forthin this Mortgage of in any loan
agreement entered into between the Morigagor and Mortgagee with respect to the indebtedness hereby secured
within ten (10) days following the giving of notice by KMortgagee 10 Mortgagor to chserve 6f perform the same: of

(d) ad;udcaticn of Mortgagor as bankrupt. written admission by Mortgagor of an inabiiity to pay the debts of Mort-
gagor as they mature, assignment of the assets of Mortgagor for the berelit of creditors. reguest or petition by
Mortgagor for the appoiniment of a receiver. trustee or conservalor of the assets of Morigagor of for
teorgamizalion or liquidation of Mortgagor. of acquiescerce by Morigagor o any such reguest or petition made by
another person
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