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2. That, togcther with, and in oddition to, the moathly puyrments of priecips! and iaterest poyoble unders the

tercs of the rote secuted Bereby, he will pay to the Morntpagee, on the first doy of vl conth until the said note
is fully puid, the following sums:

gonie prenaLn af this ineteye.

o Hpage s srenioe peemaam) of they are

i An snooat sufficient to proiade the holder bereof ath funds to joay the nw¥t o ooptape
raont and the nte sequred harely are mnsered, or 3 1. nthly cbarpe an Liva of o -
Fold by the Scoectary of Hoasing and Urban Development, as folluaa:

(B H 2ad su leng as said nate of eren Jdate and this instrecent are ansured or are ronsured woder the provisions of the
National Housing Act, an anouent sufficient 10 svcumulate 1n the hands of the Eolder wne (1) 1 nth pricr to ats due
date the annual rorlgage 1Insrance peémium, in onder to provide such holder apth funds 1o gay such premium to th

Secretary of Hoasing end Urban Developront pursuant to the Naticnal Housing Adr, as amented, andapplicable
Reépulaticas thereunder; or

(H} If and so L.ag as su1d note of cven date ang this insirument are held by the Secretary of Housing and  Urlan De-
velopment, @ monthly charge (in lieu of a motigage insurance grémium) which shall be in an amount €qual to one-
twelfth (1712) of cne-hall (13) per centum of the average sutstanding bzlznce due on the note oo puted withset taking

into account delinquencies of prepayments;

{1 A sum equal to the griund rents, if any, next Jue, plus the premiums that aill next becoeme due »nd payable on policies
of fire 2ad other hazzed insurance covering the mattgaged property, plus taxes and assessments next due on the mortgaged
property (all as estimated by the Mortgagee) less all sums already paid therefor divided by the nutber of months toelapse
before one (1) month prior to the date when such yround rents, preciues, taxes, and assessments will broume delinguent,
such sums to be held by Martgagee in trust to pay said ground rents, premiums, taxes, and special sssessments; and

{c) All payrents mentioned in the two greceding subsoctions of this paragraph and all payments to be rade under the note

cecured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor €ach month in a
single payment to be applied by the Mortgagee to the following items in the order set ferth:

{I} prec:ium charges under the contract of insurance with the Secretary of Housing and Urtan Pevelopment, or monthly
charge (in lieu of cortgage insurance prerium), as the case ray be;

(II) taxes, special assessments, fire and cther hazard insurance premiums;

(IlI) interest cn the note secured kereby; and

(IV) arortizauon of the principal of said note.

Any deficiency in the amount of any such aggregale —onthly payrment, shall, unless made good by the Mortgagor prior to
the due date of the next such payment, constitute an cvent of default under this morigage. The Martgagee ray collect a
"late charge’ not to exceed four cents (3£) for each dollar ($1) of each payment more than fifteen (15) days in srrears to

cover the extra expinse invoelved in handling delinguent payrents.

3. 11 the totat of payments made by the Mortgagor under (b) of paragraph 2 preceeding shaif exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
Ioan is current, at the option of the Mortgagor, shall be credited on subsaquent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the MMortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and Insurance premiums, when the same shalt become due snd payable, then the
Morigagor shall pay to the Iortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Motrtgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby, the
Mostgagee shall, in computing the amount of such indebtedness, credit to the account of the IMortgsgor all payments made
under the provisions of (a) of paragraph 2 herecf which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this morigage resulting in a public sale of the premises
covered hereby, or if the properly is otherwise acquired after default, the Miortgagze shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessmenls, water rales. and other govemnmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Moitgagee. If the Modgagor fails
to make any payments provided for in this section o:r any other payrents for taxes. assessments, or the like, the
Mortgagee may pay the same, asd all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the irproverents now existing or hereafter erected on the mortgaged property insured as
may be requited from time to time by the Moitgagee against loss by fire and other hazaids. casualties and contin-
gencies in such amounts and for such petiods as may be required by the Modtgagee und will puy promptly, when
due, any premiums on such insutance piovision for payment of which has not been made Lereinbefore. All insur-
ance shall be cartried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in faver of and in form acceptable to the Morst-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Morlgagee, who may make proof of
loss if not made promptly by Mostgagor. and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof, mayv be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the propeity damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
Lkereby, all right, title and interest of the Mortgagoer in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the tents, issues, and profits of the mortgaged premises from and after any de-
fzult hereunder, and should legal proceedings be instituted pursuant to this instrurment, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues. and profits. toward the payment of the debt secured hezeby.

$. That if the premises, or any part theteof, be condemned under any power of eainent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of
indebtedness upon this mortgage, and the note secured heteby re:aining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it oa account of the indebtedness se-
cuted hereby, whether due o1 nol.
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