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Lender's written agreement of apphicable Iaw. Borroauer shall pay 1he amourt of all mongage inswrance premivms in the
maneer provided under paragraph 2 bereod.

Any amounts dubursed by Lender purs mant to this paragraph 7. aith interest thereon, shall hecome add:tiomt
indeb edncss of Borrower secured by this Mortgage  Unless Borroaer and Lender sgree 1o olher tenns of pavmert, such
amaounts shall be payable upon notice Trom 1 ender 1o Borroaer requesting payment thereof, and shall bear icterest from the
date of disburtement at the rale payable from time to time oo outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable 1aw. in which event such amounts shall bear interest 2t the highest rate
pesmisstble under applicable law. Nothing conzined in this paragraph 7 shall require Lender 1o incur any espense or take
any action hereunder.

8. Iaspection. Lender may make or cause to be made reawnable entries upon and inspections of the Property. provided
that Leader shafl give Borrouer noeice prior to any such inspection spexifying reasonable cawse therefor refated (o 1 ender’s
interest in the Property.

9. Cosdemmatlon. The proceeds of any award or claim for damages. direct or consequential, in connetion with any
condemnation or other taking of the Property. or pant thereod. or for coaveyance in Leu of condemnation. are hereby assigned
and shall be paid to Lender.

In 1he event of a tctal taking of the Property. the proceads shall be applied to ihe sums secored by this Mortgage.
with the excess. if any. paid 10 Borrouer. In the event of a partial taking of the Propenty. unless Bosroaer and Lender
otheruise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums <wecured by this Mortgage immediately prior to the Jdate of
1aking bears 10 the f2ir market value of the Property immediately prioe 1o the date of taking. with the halance of the proceeds
paid to Borrower.

H the Property is abandoned by Borrouer. or if. after notice by Lender 1o Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower faiks to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proveeds. at Lender’s option, either 1o restoration or repair of the
Property of to the sums secured by this Mortgage.

Unless Lender and Borrower otheraise agree in wariting. any soch application of proceeds 1o principal shall not extend
or postpone the due Jdate of the monthly installments referred 10 in paragraphs 1 and 2 hereof of change the amount of
such installnents.

1. Borrower Not Relexsed. FEutension of the time for payment or madiBication of amortization of the sums secured
by this Morigage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner.
the hahility of the original Borrower and Borrower’s successors in intecest. Lender shall not be required to commence
proceadings against such successer or refise to extend tme for payment or othemise modify amortization of the sums
sevured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Leader Not 2 Walver. Any forbearance by Lender in exercising any right or remedy herevnder, or
otherwise afforded by applicable law, shall not be 3 waiver of or preclude the etercise of any such right or remedy.
The procurement of insurance or the payment of taxes of other Fienis of charges by Lender thall not be a waiver of Eender’s
right o accelerate the maturity of the indebtedness wecured by this Maortgage.

12. Remedies Cumelative. AM remedies provided in this Morzage are distinet and cumulative to any other right or
remedy under this Morigage or afforded by law or equity. and may be exvercised concurrently. independently or successively.

13. Successors and Assigns Bound; Joint and Several 1iabiliy: Captions. The covenants and agreements herein
contained shall bind. and the rights hercunder shall inure to. the respective suvcessors and assigas of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. Al covenants and agreements of Borroaer shall be joint and several.
The captions and headings of the paragraphs of this Morigage are for convinience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required vnder applicable law to be given in another manser, (2) any notice to
Borroacr provided for in this Mortgage shall be given by mailing such notice by certified mail 2ddressed 10 Borroaer at
the Propery Address or at such other address as Borrower may desrgnate by natice to Lender as provided herein, and
¢b) any notice to Lender shall be given by cenfied mail, retum receipt requested. 1o Eender's address stated herein or to
such other address as Lender may designate by motice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deeined to have been given to Borrower or 1 ender ahen given in the manner designated herein.

15. Uniform Mortgage; Governing Lawn: Severabilily. This form of morigage combines uniform covenants for natisnal
use and non-uniform covenants with limited vanations by jorisdiction o constitule 2 uniform securnity instrument covering
real property. This Morigage shall be goserned by the laa of the juricdiction in which the Property is located. In the
cveant that any provision of clauce of this Mortgage o the Note conflicts with applicable law, such conflict shall not affect
cther provisions of this Morigage or the Note which can be given eifect without the conflicting provision. and to this
end the provisions of ike Morfzage and the Note are Jeclared to be wverable.

16. Borrower’s Copy. Borroaer thall be furnished a conforined copy of the Note and of this Morigage at the time
of execution o after recordation hereof.

17. Transfer of the Properis; Assumplion. If ali or any part of the Property or an interest therein is sold or transferred
by Botroaer without Lender's prior written contwent, excluding (a3 the creation of 2 lien of encumbrance subordinate to
this Mortgage, (b) the creation of a purchase money securily interest for heuseheld appliances. (¢) a transfer by devise.
descent of by eperation of law upon the death of a joint tenant or {dithe grant of any keaschold interest of three years or kess
not containing an option to purchase. Lender may. at Lender’s option. declare all the sums secured by this Morgage to be
immediately duc and payable. Lender shall have wanved such option o accelerate if. prior 1o the sale or transfer. Lender
and the person ta ahom the Property is to he sold or transferred reach ageovment in writing that the ceedit of such peson
is satisfactory to Lender and that the interest payable en the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Eender has waived the eption to accelerate pronided in this paragraph 17, and if Boirewer's successor in
interest has executed a written assumplion agrecment accepied in writing by [ ender. Fender shall refease Barrower from al?
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate. Tender <hall mail Borsower notice of acceleration in accordance with
paragraph 14 kereof. Such notice shall provide a penicd of ot less than 30 days frem the date the notice is mailed within
which Borroaer may pay the sums declared due. 1f Borroner f2ils 1o pay such sems prior to the expination of such periad.
Lender may. aithout further notice or demand on Borrower. iavehe any remedies permitied by paragraph 18 hereof.

Nox-Usirory Covesants. Borroaer and Lender funher covenant and agree as folloas:

18. Accelerztion: Remedies. Fucepl as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant
or agreement of Borrower in this Mortgage, including the covenaats (o pay when due any sums secured by this Morigage,
Lender prior to accekeration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach:
(2) the action required (o cure such breach; (3) a date, not less than 30 days from the date the nolice is mailed lo Bormower,
by which such breach must be cuced; 2nd (4) that failure (o cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Morigzge, foreclosnre by judicial proceeding and sale of the Property.
The police shalt further inform Borrower of the right fo reinsfate after acceleration and the right to assert in the foreclosure
procecding the non-existence of a default or any other delense of Borrower to acceleration and foreclosure. If the breach
is not cured on or before the date specified in the notice, Lender at Lender’s option may declare all of the soms secured by
this Morigage fo be immediately due and payable without further demand and may foreclose this Morigage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including. but not limited to,
reasonable attorney™s fees, and costs of documentary evidence, absiracts and title reports, all of which shadl be additional sums
secured by this Mortgage.

19. Borrower’s Right to Reinstde. Notwithstanding Lender's acceleratica of the sums socured by this Meongage.
Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage discontinued 21 any time
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