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in awordance with Bornower's 2and Lenders wiitten egrecmont or zpplicatle Baae Boasower Ll pay the ozt o 3l neorieace in

suranie precsiums in the punrer providad vodir paregreph 2 bere
Any smounts distored by Londer puruint 1 this p:-u-.-::r-h Toowith inncet thoreen, Q) bovonw addin ea? indebndoes \
of Borroner wvured by this Morrzage. Unless Boarower and Torder sgree 1o cther sams of paynont, such ane uats Jhall Le payatle
up-n ke {rom Fender 0 Burrower requesting pivment thered, «md shall bear interest from the date of di-burcement 21 the race
paystle from time 1o time ¢n cuttanding principal under the Note vnless paynent of interest 3t such 13te would be @onmany ]
applicable Liw, in which event such amounts shsll tear intercst at the highet raze pénmivible under applicatle liw., Nighirg on-
wuined in this peragreph 7 shall require Lender to incur any expensce or tike any acti-n hereunder,
8. Ixsprcmon. Lender may make o1 cavse 10 be made reswmable entries upin and inpections of the Propeny, provided
that Lender shall give Burromer notice pricr to any such inspextion ypeifying reasensble cauce therefor relstad to Lender’s interet
in the Propeny.
9. Coxpemxamox. The proceeds of any award or claim fir dimages, direct of consequential, in o nrection with zny con-
demnation or other taking of the Propenty, o punt thared, of for cenveyance in licu of condemmatio n, are hereby assignel :nd chiil
be paid t3 Lender.
In the cvent of a t1al 1aking of the Propenty, the procecds shall be applicd 13 the sums cecured by this Morngage, with the
excess, if any, paid to Borrower. In the evert of a partial taking f the Property, uvnless Borrower and Lender otherwise 2gree in
writing. thers shall be applied to the sums sevured by this Mongage such propotion of the proceeds as is equal 3 that prop ttion
which the amount of the sums secured by this Montgage immediately peicr to the date of t:king Lears to the fair market value of the .
Preperty immediately price 10 the date of tking, with the lulance of the procecds poid o Borrcwer.
I the Propesty is zbarduned by Borrwer, or if, after naice by Lender to Borrower that the condemnar «fers to muke an
2ward or settle a claim fer damages, Borrewer [ails to 1espond to Lender within 30 davs after the date such nctice is mailed, Lender

is authorized 19 oollect and apply the procceds, 3t Lender’s option, either ta restorstion or repair of the Property or te the sums
secured by this Mortgage.
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Unless Lender and Bomower otherwise agree in writing. sny such application of preceeds to principal shall not eatend o .
pettpone the due date of the menthly installments referred to in parazrerhs 1 and 2 hereof or change the amount of such installments. i

10. Borrowir Nor Repraszp. Extension of the time for payment or medification of amvrtization of the sums secured by
this Meatgage granted by Lender to any succeswr in inrest of Boreower shall not cperste 15 release, in any manner, the lability of : .
the criginal Borrower and Borrower's successors in intarat. Lender thall net be reyuired to canmence proceedirgs against such suc- ‘¥

cessor of refuse to eatend time for payment or cthenvise modify amortizstion of the sums secured Ly this Mortgzge by reason of any !
demand made by the original Borrcwer and Bomower's successors in interest.
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I1. Fomeeamaxce By Lexuir Nor a4 Waner Any fortearinee by Fender in exerciting any right o remedy hereunder,
o1 thernise afferded by applicable Liw, shall pot be a waiver of or preclude the (xercise of any such right or remedy. The procurc-
rmert of inswurance or the payment of taxes or cither liens or chargss Ly Lender <hall net be a waiver of Lender's right to accelerate
the raturnity of the indebtedness sewured by this Morigage.

12. Resteries Cumviarivk. All rasedies provided in this Mertgage are distinct and cumulative to any cther right or remedy
urder this Morigege or 2fcrded by Liw o equity, and may te exercised concusrently, independently or successively.

13. Successors axp Assiexs Bouxp; Jorny anp Severar Lueinsyy; Carnoxs. The covenants and agreements herein con-
uined <hall bind, and the rights Eereunder shall inwre 19, the respetive sucressors and assigns of Lender and Borrower, sublect to
the provisicns of paragraph 17 hereof. AM covenants and agreements  f Bommower shall be joint and several. The capticns 2nd Eead-
ings of the paragrephs of this Mongag: are for comenience «nly and are not to be used to interpret or define the provisions bereci.

14. Nomice. Except for any notice required under zpphicable Liw to be given in anather manncr, {a) any nctice 1o Borreaver
provided for in this Mongage shall be given by mailing such nctize by certified mail addressed to Borrower at the Property 2d8dress or a1
such other address as Borrower may designate by notice to Lender as provided kerein, and (b) zny notice to Lender shall be given
i by certified mail, return receipt requested. o0 Lenders address stated kercin or o such other 2ddress as Lender may designaze by
n-tice 3 Borrower as praided hetein. Any notice provided for in this Mestgage shall be deemed 10 have been given to Borroswver
vz Lender when givkn in the manner designated Eerein.

15. Uxirorym Mortcace; Goverxing Law; Sevirarimiry. This form of mortgage combines uniform covenants for national
use and non-uniferm covenants with limited verations by jurisdiction 10 constitute a uniferm  security  instrument covering real
propenty. This Mortgage shall be governed by the law of the jurisfiction in which the Property is located. In the event that any
provision or clause of this Morigage or the Nete conflicts with applicable bw, such conflict shall not affect other previsions of this

Morngage or the Ncote which can be given effect without the conflictig provision, and to this end the provisions of the Mongise
2nd the Ncte are declared to be severable.

16. Bomrower's Cory. Borrower shall be furnisked 2 onformed <py of the Note and of this Mongage at the time of : N
execution or after reoordanion hereof.

17. Traxsrer oF THE ProrEnTy; Assumerion. If 2!l «r any pant of the Property or 2n interest therein is «old or transferred :
by Borrower without Lender's pricr written consent, excluding {a) the creztin of a lien or encumbrance subcrdinie to this "3
Merigage, (b) the creation of a purchase money security interest f.0 househ-Md appliances, {¢) a tansfer by device, descent o by ’
«peratien of law upon the death of a jint tenant or (d) the grant of any leaschold interest of three years or less not containing
an cptitn 1 purchase, Leader may, at Lender’s option, declare all the sums sccured by this Mongage o be immediately due and
pavable. Lender shall bave waived such option to accelerste if, prier 5 the sale o trander, Lender and the person o whem the
Property 1s 1 be sld or tranderred reach aereement in writing 1hat the credit of such persn is satidactay 10 Lender and thar the
interest payable on the sums sexured ty this Mortgaze shall be zt such rate as Lender shall request. If Lender has waived the
epiin to 2ccelenate peovided in this paraggeph 17, and i Borraa’s successor in interest has executed a written assumption agioe-
ment 2ccepted in writing by Lender, Lender <hall release Bomrower from all obligations under this Mortgoge and the Nete.

If Lender excrcises such eption to 2ccelerzte, Lender shall mail Barrower motice of acceleration in accordince with pare- h
eraph 1% herecf. Such notice chall previde a pericd of nct less than 30 davs from the date the notice is mailed within which 5
Bomrower may pay the sums declired due. If Bommower fails 1o pay such sums prier to the expiration of such periad, Lender mav, "
withoat fusther natice or demand on Bortower, inveke any remedies permitted by paragraph 18 herecf. :
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Nox-Usxiroryt Covexaxts. Borrower and Lerdir further covenant and agree as follows:

15, Accerrramion; Resemis. Fxeept as provided in paragaph 17 Eberecf, upen Bosrower's Freach of any corenant or coree-
ment of Berrower in this Meortgage, inclading the coveranis to poy when due

any sums secured by this Morigage, Lender yrior
acecleration shall wail notice to Borrcwer as provided in paragraph 13 hereof specifying: (1) thiz Freochy (2) the ootica reguirad 1
cure such Freach; (3) a date, 2ot less than 30 days from the date the notice is wuiled 1o Berrower, by which such brecch riast Fo
cured; and (4} that fZlure 10 cure sich bicach on or Fefore the date specificd in the notice may vesull in cceelorntion of the soais
cxred By ks Morigage, foreclosure by judicisl procecding ond sale of the Property. The noiice shzll furiher inforrs Lorvuer of the
richt 2o reiustate after acceleration and the right to assert in the forecloswre proceeding the nonexisterce of a default or eny ether
defense of Borrewer 1o scceleration and fureclosure.
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If the breach is et cared cu o Fefore the Jate specifed in the netice. Lender .

: 1t Lender's optivn nmay declare all of the sums secured by this Mertzage to Fe immcdiazely due wnd payable withont further deviand !
: and may foreclose this Mortgage by jud
i el wore, Daclanding

A procecding. Lender <20 e entitled 1o oo Heet in osuch procecdin

L Eut not Lraited to, reaseactle ctiernen’s fecs, and costs of decronentory aiilesce
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cowiEns Ricnt 1o Rroinerare, Netnithetindine Fender’s acodderati o o the aan
e Tyt Bae anv procecdines oo be Dos g e cnfonee

wosecurad Byvothio A opoawe, 1
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