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~ TOCETHER with all and singular the rights, members, hereditaments, and appurlenances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating. air comditioning, plumbing and electrical fixtures, wall
to wall carpeting, fences und gates, and any other equipment or fixtures now or hereafter attached. connceted or fitted in any manner,

i;l bein;ir, the intention of the parties herete that all such fixtures and equipment, other than household furniture, be considered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other enciunbrances: that the Mortgagor is lawfully empowered to con-
vey or encumbier the same; and that the Mortgagor will forever defend the said premnises unto the Mortgagee, its successors and assigns,
from and against the Moitgagor and cvery person whomsoever lawfully <laiming or to claim the swme or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLGOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
AMortgagee, for the payment of taxes, ar public assessments, hazard insurance premiums, repairs or other such purposes pursuant o the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless othenwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter 1o be erected, insured
against loss by fire, windstorm and other hazards in a sum not less thau the balance due hercunder at any time and in a company or
companics acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Morlgaygee and
agrees that all such policies shall be held by the Mostgagee should jt so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof lo the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortyagee may causce

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hercinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
50, l!}e Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debit and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance ard maintenance of insurauce upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the

gnt:;niums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a pant of the mortgage
ebt.

6. That Mortgagor aprees to pay all taxes and other public assessments levied against the mortzaged premises on or before the
duze dates thereofl and to exhibit the receipts therefor at the offices of the Mortgagce imediately npon payment, and should the Mort-
waror fail tu pay such taves and assessmeunts when the same shall fall due, the Mortgagee may, at its oplion. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. Fhat if this mortgage secures a “construction loan”, the Mortgapor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction progeesses, in accordance with the terms and condi-

liu[us of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and invorporated herein by
reference.

8. That the Mortgaror will not further encumber the premises above described, withont the prior consent of the Mortgagee, and
shoulidl the Mortgagor so encumiber such premises, the Mortgagee may. at its option, declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to coltect said indebtedness.

9. That should the Mortgagor alienate the morteaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is ot paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedaess, pay the reasonahle cost as required by the Association for processing the
assumption. lurnish the Associulion with u copy of the Contract of Sale, Bowd for Title, or Dved of Convevance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the manxi-
mum rate per anonm permitted to be charged at that tme by applicable South Carolina law, or a lesser inerease in inferest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the wew interest rate and monthly pay-
ments. and will mail Lim a new passbook. Should the Mortgagzor, or his Purchaser, fail to comply with the provisions of the within
parageaph. the Mortgagee, at its option. may declare the indebtedness hereby secvred to be imnediately dae and payable and may
institule any proceedings necessary to collect said indebtedness.

10. That should the Mortgavor fail to make payments of principal and interest as date on the promissory note and the sane shall be
unpaid for a period of thirty (30} days. or if there should be any faitire to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipnlations set ont in this morteage. the Mortwavee at its option. niay write to the Mortgagor at his fast known
address giving hin thirty (300 days in which to rectify the saird defuult and should the Mortzagor fail o rectify said defanlt within the
said thitly days. the Mortgavee, may. at its option, increase the interest rafe on the Toan balance for the remaining term of the loan or
for a lesser term to the maximum rate per annum permitted to be churged at that time by applicable Sontls Carolina Low, o a lesser
increase rate as may be determined by the Association. The manthly pavinents will be adjusted accurdingly.

11, Fhat shonld the Mortgezor fail to nrde payments of principal and interest s doe o the promisony note and should any monthly
installment became past due for o period in excess of 15 duys, the Mortesee iy collect o late catee” not to exvceed an amount

canal te five (35 ) per centume of any such past die installment in order to cover the eatra eapense incident to the handling of such
delinquent payments.

12. That the Mortazor hereby assipgos to the Mortgagee, ils sucoessors and assigne, all the rents dssues, awd profits accring from
the mortuaged premises retaining the right to collect the same so Tong as the debt Lireby scoured b not o arears of pavment, bt
should any part of the prindipal indebteduess, or interest, tases, or fire inserance promiuns, Le past due and wnpaid. the Montgagee
iy without notice or fupther procecdings take aver the morteaged premises, i they shall Le occupied by a tenant or tenants. and
colleet saidd rents aud profits asd apply the same to the indebtedness hereby weonred, without liability to account for anything more
than the rents and profits actually collected. tess the cost of collection. anl suy teant s anthorized. vpon request by Morfgagee, to
make all reatal payments direct to the Mortgzagec, withont Kahility to the Metcaror natil sotificd o the contray hy the Maortgagee;
and should saidd premises at the time of sueli defanlt he occupicd by the Mortgagor, the Motezee nay apply to the lodee of the
Counly Court or to any Judpe of the Cowrt of Conunon Pleas who Il he resident or presiding in the conuty aforesaid for the appoint-
ment of a reeeiver with anthority to take possession of said premises and collect sich rents ad puofits, applying said reots, after pay-

im.:I the ‘cost of collection, to the mortgaxe debt withont liability U account for ansthing more U the rents and profits actually
collected.

13, That the Mortgagee. ab its option, may require the Motteagor to pay to the Morteagee, on the first dav of cach month antil the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
cogual to the preminns thal will seat heeosne due awd pasable on policies of inortuave waranty insurance (i applicable ), fire and other
harard insirance covering the mortgaged property. plus taves, and assesseats nest die on the mortaged premises Call as estimated by
the Merteayee) ess a0 stins already paid theefor, divided by the nrmber of anths to elapae Lefore ore month prior to the date when
sich prominms, taves, and assessinents will e due and payalde, aireh simms to he held by Morteages to pay said premivis, toes and
special assessments, Shonld these pavments exceed the amonnt of pasments aetnally made Tne the Morteagee for taves, assessments. or
insnrance preminms, the exceas mav be credited by the Montgagee on wthsequent paviments to he made by the Morteaeos: b however,
caied s shall be fnsefficient to nnake said payments when the same shall Beeone e e pavalle, the Motaagor shadl pay to the
Mortgages any amunnts necessary boomake up the defivieney. The Mordeavor fther aveees that ot the end of ten vears from the date
hereof. Mortyaeee mav, ab it option. apply for renewal of mortsaee sagands or wiilar insrance £ applivable) covering the balune
then remaising dne on the morteage debt and the Mortsaror may at ity aplion, pay the single preminn reguired for the remaining
vears of the term or the Mortagce may pay such premimm arsd adel the e to e mortere Jebt inowhich event the Mortaeor shall
repay to Moiteavee aach premiome payment, with interest. at the e specified i said promissory note in cgual monthhy jostallinents
over the remaining paviment prood,
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