TOGETHER with all and singular the rights, members, hereditaments, and appurienances to the sane helonging or in any way
incident or appertaining, including all built-in stoves and refrigerntors, healing, air conditioning, pluimnbing and electreal fixtures, wall
to wall carpeting, fences und gates, and any ether equipment or fixtures now or hercafter atlached. connected or fisted in any manner,
i} bcziml{ the intention of the parties hereto that all such fixtures and equipment, other than houschold furniture, be considered 2 part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortyagee, its suceessors and assigus forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are Iree and clear of all liens or other encumbrances; that the Mortgraior is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its suceessors and assigos,
froan and against the Mertgagor and every person whomsoever lawfully claing or to ¢liim the smue or any part thereof.

THE MORTGAGOR COVENANTS AND AGRELES AS FOLLOWS:

1. That the Mortgaggr will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant lo the
provisions of this morlgage, and also for any loans or advances that may hereafter he made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shalt be payable at the
demanil of the Mortgagee, unless otherwise provided in wriling.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erccted, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in o company or
cumpanies aceeptable to the Mortgagee, and Morlgagor does hereby assign the policy or policies of insurance to the Mostuanee and
aprees that all such policies shall be held by the Mortgagee should it so require and shall include Joss pavable clauses in tavor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registered mail; and should the
Mortgagor ut any time fail to keep said premises insured or fail to pay the premioms for such insurance, then the Mortgagee may cause

such improvements to be insured in the name of the Morigagor and reimburse itself for the cost of such insvrance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in gooed repair, and should Mortgagor fail to do
su, the Mortgagee may. at its option, enter vpon said premises and make whatever repairs are necessary andd charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereingbove provided.

5. That the Mortgagee_may at any time require the issuance and nuiintenayee of insurance upon the life of any person olligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as bencliciary, and it the

;;nl:)miums are nwot othenwise paid, the Morlgagee may pay said premiwns and any amount so paid shall become a part of the mortgage
debt, ' L

8. That Mortgagor agrees to pay all iaxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail to pay such taxes and assessmeats when the same shall fall due, the Mortgagee inay, at its option. pay the same and charge
the amonnts so paid to the mortgage debt and collect the same under this maertgage, with interest as above provided.

7. That if this morigage secures a “construction loan”, the Mortgapor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortizigor in perimlic paymeuls, as construction progresses, in accordance with the terms and condi-

tions of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S. That the Mortaaror will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortuagor so encomber such premises. the Mortgagee may, at its option, declare the indebtedness hercby secured te be
immediately due and pavable and may institate any proceedings necessary to collect said indebtedness.

9. That should the Mortuagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within morteage indebtedness is not paid in fll, the Mortgagor or his Purchaser shall be required o file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as reguired by the Association for processing the
assumption. furnish the Assoviation with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charwed at that time by applicable South Carolina kow, or a lesser increase in interest rate as may
be determined by the Association. The Asscciation will notify the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments, and will mmail him a new passhook. Shoeuld the Mortgavor, or his Purchaser, fail to comply with the provisions of the within
paragrapl, the Mortgagee, at its option. may declare the indebtedness hereby secured to be inmediately due and payable and may
institute any proccedings necessary to collect said indebtedness.

10. That should the Mortgaror fail to make pavments of principal and interest as die on the promissery nate and the same shall be
uupaid for a period of thirty {30} days. or if there shoulif be any failure o comply with and abide by any by-laws er the charter of
the Mortgigee, or any stipulations sel out in this mortgage. the Motgavee, ot its option. nay write to the Mortgagor at his Tast knoewn
address giving him thirty {(30) davs in which to rectifv the said defanlt and should the Maorteagor fail to rectify said defanlt within the
said thirty davs. the Morlgagee, may. ad its oplion, increase the interest rate on the loan habmer for the remaining term of the Iean or
for a lesser term to the maximuum rate per anmun permitted to be charged at that time by applicalle South Carolina lew, or o lesser
increase rate as may be determined by the Association. The monthly payiments will be adjnsted accordingdy.

11. That should the Mortgagor fail to make pavinents of prineipal and interest as due on the promissory note aid ~hould any monthly
installment become past due for a period in excess of 15 days, the Morteagee may collect a “late eharge” not o eaceed an amount

cqual to five {59 ) per contum of any such past due instalhnent in order to cover the extra expense incident to the handling of such
delinguent payments.

12. That the Mortgagor hereby assivns to the Mortgagee, its successors and assivns all the rents issues. and profits aceruing from
the mortgiged premises. retaining the sight to colleet the same so long as the debt hereby seemed i nat in arrears of pavment, but
should any part of the principal indebtedness, or interest, taxes, or fice insnrance premivms, he past due and anpaid. the Maortgagee
iy without notice or further preceedings take over the morteared premises, if thev shall be oconpicd by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby secured. withont Bability to account for anyvthing more
than the rents and profits actually collected, less the cost of colleetion. and any tenant is anthorized. npon request by Mortgagee. to
make all rental payments direct to the Mortmigee, withont lability to the Morteavor, ontil notified o the contrary by the Mortzavee:
and should said premises at the tine of such defandt be occupied by the Morteagor, the Mortzeee may apply to the Judee of tihe
County Court or to any Judie of the Court of Conmion Pleas who shall e resident or puesiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to tike possession of said premises and colfeet such rents and profits, applving said rents, after pay-

i“ﬁ the lcﬂst of collection, to the mortgaee debt without Hability U accomnt for amvthing more than the rents ol profits actually
coilected.

13. “Fhat the Morteagee, wt ils option, may require the Mortsagor to pay to the Motvazee, on the first day of cacle month until the
note sequred hereby is tally paid. the following sims in addition to the payments of principal and intesest provided in said note: a sam
cqual to the preminms that will neat hecome due and pavable on policies of mortgace cnranty insurance GE applicable d five aned other
hazard fnsurance covering the montsaged property. plus Goves. andd assessients neat die on e mortced premises €adl as estimated by
the Mortearee ) less all sums already paid therefor, divided by the nomber of mesths to elapse before one month prior to the date when
such premsinms, toves, and assessments wilk be due and pavable, such stins to be held v Motteagee o pay <aild premitins, taxes and
special assessiments. Should these pavinents excecd the amount of pavmeats actually made e the Morteagee for Laves, assessments, or
itsnrance premivms, the excess may b credited by the Morteaeee on sabseguent pavincuts 1o be jade By the Morteavor: f, however.
said sinns shall e fusofficient 1o make sid pavments when the same shalt Becomne dieand pavable. the Mortearor <hall pay to the
Marteagee any amonnts necessary oomake up the deficieney, The Mortizacor fother agees that at the end of ten vears Trom the date
hereof, Mmtvavee mav, at its option. apply for renewal of mortage soatmty or sinlar inoranee Gf applicable) Covering the halance
then remaining due on the morteage debt. and the Morteavor mav, at its option. pay the sinele premiom equned for the remaining
vears of the team or the Maotteacee may pay such premivn and add the cane to the montaaee dohit i which cvent the Mouteazor shall

repay o Mortzavee soch preminm paviment. with interest, at the rate specifiod i said promisany ootes in equal monthh insbdhinents
over the rendning pavient pegod.
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