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b. A rent increase may be executed on an annual hasis heginning with

the Adate of the recnrdation of the Section 312 Hortgage, to cover

any pelt increase occurring sinrfe the last gpproved rent schedule, in

real estate taxes and onerating and maintenance expenses over which

the owmer hz2s ro effeckive comtrol. A copy of the announcement of

the rent increase to the tenants, acoompanied by documentaticn of

the specific cost increases that mecessitated the rent increases

shall be kept on file by the owner durinqg the tem of agreerent,

mhis material shall be made available to HUD and/or the Local Public

2cency immediatelv upon recuest at any time during the term of the

- -agqreerent. Tus ownzi{s) shall motify the Loczi Public Agency

in writing of each rent increase at least 30 days befcre the effective

date of the rent increase.

At the recuest of the D Area l!anager, his agents, emoloyees, or
attorneys, the Ouner{s) sheall furnish ronthly cccuzancy reporis and
shall give specific answers to questicns voon vhich information is
desired from time to time relative to the income, assets, lisbilities
contracts, operaticn, and ocondition of the propertv.

mcn a violation of a;;y of the ebcve vrovisicns c¢f this Zgrezrent bv
the r.‘«mer(s') the HUD Arsa lanzger may aive written mtice, theredf,
to the O-mer(s), by registerad or certified mail, eddiresced to the
adiiresses stated in this Agrseement, OX suéh cther adcresses as may
sthsemiently, -uon arprocriate written notice theveof to the 0D Lrea

“arager, be desigrated Wy the Owmer(s) as nis legal business ecdress.
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