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1 i he Mortoagor will promptly pay the pomeipai of and interest on the sndeblodne
other chareres and sitebtedness pravided theremn and o this Mortiege st the tines
Note and i ths Martgage
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2 Clhe Marteagor will pay when doee as hereimatter proviaded Al ronnd rents b any oand bl taoves s essnents
water rates and other governmental charnges, fules and 1mposations o every Eoed and nmetiie whatsoeever el ol pay
when due every amount to ndebtedness secured by any hen to which the ben v ths Maortcae s exproasiy cabject

3 Phus Martgage and the Note were executed and delivervd to secure moneys advanced o full to the Mortgagor by ]
the Mortgagee as or an aceount of a loan evidenced by the Note for the purpsse of madoan? the rnproveents descnibed
orp reterred toon the dhated

149 Cto or on the morteaged praperty, and tor such othier purpose it any, Gescnbet or reterred o theere
which improvements are heremafter collectively called “hinprovements 7 i he AMortpagor strall make or vause to be
made all the Tmprovementis, If the construciion or anstallation of the Improverents shall nut be carred out wirth rea-
sonable diligence. or shalt be discontinued at any time for any reason. other than strikes lock-ouls acts of God, fires,
floods or uther sumlar catastrophies. riots. war or insurrection. the Mortgacee aiter due netice to the Mortgaggor is fvere-
by authornzed (a) to enter upon the mortraged property and cmploy any watchman 1o protect the nprovements trom
depredation or injury and to protect such property. (b) to carry ont any or all thin existing contracts between thé \Mort-
prayor and other parties for the purpose of making any Improvements, ¢y to make and enter into additional contraets
and incur obligations for the purposes of completing the Improvenments pursuant to the ohligietions of the Morteasor
hereunder. either 111 the name of the Morteagee or the Mortgagor, and (dy to pay and discharge all debts, ohligations
and Liabihities incurred by reason of any action taken by the Mortgagee as provided an this Paragraph. atl ot which a-
mounts so patd by the Mortgagee, which interest thereon, from the date of vach such payment. at the rate of three per-

cent (3 ¢) per annum, shall be payable by the Mortgagor to the Mortgagee on demuand and shali be secured by this
Morteae

4. No buildingg or other structure of mprovements, hixture or persoital property mortaaged hereby shadl be removed
or demolisticd without the prior written consent uf the Mortgraoee The Morteasor will not make, permit or suffer any
Alteration of or addition to any butlding or other strncture or nproveinent now or which imay hercafter be erected oran-
stalled upon the murigagred property, or any part thercof, except the improvements required to be made pursuant to
Paragraph 3 hereof, nor wadl the Mortgagzor use, or peringt or suffer the use of any of the mortgaped property for any
purpose other than the purpose or purposes for which the saane 15 now ntended to be ased. without the prior written
consent of the Mongaree. The Mortgagor will maintain the mortgaged property i good conditien and state of repair
and will not suffer or permit any waste to any part thercof and will promptly comply witis all the requirements of Fed-

eral. state. and local governments. or of any departments. divisions or burvaus thereof, pertamming to such propetty or
any part thereof.

5. FThe Mortragor will not voluntarily ercate, or pernut or satfer to be created or to exist, on or agamst the mortgaged
property. or any part thereot any lien superior to the Lienn o tins Mortoage
which this Mortgage 1s expressly subject. as set forth in
same free from the claims of all pariies supplying labor or
tion of the Improvements.

Cexelusive of the Lien or Liens, i any, to
the granting clause above, and will keep and maintain the
materials which will enter into the construction or installa-

6. (1) The Mortgagor will keep all buildings, other structures and unprovements, imncluding equipment. now existing
or which may hereafter be erected or installed on the land mortgaged hereby. insured against loss by fire and other
hazards. casualties and contingencies, in such amoants and manner. and for such periods. all as may be required {from
time (o time by the Morigagee. Unless otherwise required by the Mortgawree. all such insurance shall be eifected by
Standard Fire and Extended Coverage Insurance policies, in amounts not less than necessary to comply with the coin-
surance ciause percentage of the value applicable to the locatuion and chardcter of the property o he covered. All such
insurance shall be carried in compantes approved by the Mortravee and all policies therefor shall be in such form and
shall have attached thereto loss payable clauses in favor of the Mortgagee and any other parties as shall be sausfactory
to the Morigagee. All such policies and attachments thereto shall, be dehvered promptly to the Mortgagee, unless they
are required 1o be delivered to the holder of a lien of & mortgage or suiilar instrument to which this Mortgage is ex-
.pressly subject. in which latter eveni certificates thereof satisfactory to the Mortezagee, shall be delivered promptly
to the Mortgagee. The Mortgagor wiil pay promptly when due. as heremnafter provided. any and all premiums on such
insurance. and in every case in which payment thereof 1s not made from the deposits therefor required by this Mort-
gage. promptly submit to the Mortgagee for examination receipts or other evidence of such payment as shall be satis-
factorv to the Morigagee. The Mortgagee mmay obtain and payv the premium on (but shall be under no obligation to do
so) every kind of insurance required hereby if the amount of such premium has not been deposited as required by this
Morgage, in which event the Mortgavor wiil pay to the Mortugager every prennuam so paid by the Mortgagee.

by In the event of loss or damagde to the imortgared property the Montoason wili vave 1o the Mortgaree immediate
notice thercof by mail. and the Mortgagee may make and file proof of loss 1f not made otherwise promptly by or on be-
half of the Mortgagor. Each insurance company issuing  any such policy s hereby authorized and directed to make
payment thereunder for such loss to the Mortgapor and the Mortgagee jointly. unless the amount of loss is payvable
first to the holder of a lien under a mortgage or similar mstrument 1o which this Mortgage is expressly subject: and the
insurance proceeds or any part thereof if received by the Mortgagee may be applied by the Mortgagee. at its option,
either in reduction of the indebtedness hereby secured. or to the restoration ar repair of the morigaged property dam-
aged. in the event of foreclosure of this Mortgage. or of any transfer of title to the mortgaged property in extinguish-
ment of such indcbtedness. all right. title and interest of the Mortgagor 1in and to every such isurance policy then in
force. subject to the rights and interests of the holder of any such prior hen. shall pass to the grantee acquiring title to

the mortgaged propernty together with such policy and appropriate assignmelit of such right, title and interest which R
shall be made by the Mortgagor.

7. {(a) In order inore fully to protect the security of this Mortgage. the Mongagor shall deposit with the Mortgagee
together with. and in addition to. the payment of principal and interest monthiy on arcount of the Note secured hereby.
unti! the Note is paid in full. an amount of money egual to the total amount of (1) ground rents, if any. nexi becoming
due. (ii) the premiums next becoming due on the policies of fire and all other hazard insurance required by this Mort-
gagre with respect to the mortgaged vroperty, (i) taxes. assessments, water rates and other governmental charges next
becoming due on the mortgaged properiy (all the foregoing amounis as esttinated by the Mortgagee and set forth in a
written notice of such estimate by the Mongagee to the Mortyagor from Ume to time), less all amounts that may already
have been paid therefor, divided by the number of calendar month to elapse before one calendar month prior to the
date when such ground rents. premiums. taxes. assessments. water rates and other sovernmental charges. respective-
Iy. will become due and payable. If any amount referred to in clauses (1) through (i1i) hereof is required to be deposited
by the Mortgagor under a mortgage or similar instrument having priority over the lien of this Mortgage. the Mortgagor
shall make the deposits required by this Paragraph 7 only in the event of the termination of such obligation under the
prior mortgage or similar instrument. The Mortgagor shall give prompt notice in writing to the Mortgagee of the oc-
currence of the last mentioned event. All such amounts so deposited with the Mortgagee shall be held by the Mortga-
gee. or any agent designated by it in trust to be used only for the payment of such ground rents. premiums, taxes. as-

sessments, water rates and other governmental charges. No interest shall be pavable by the Morgagee on any sum so
deposited.

by All amounts required to be deposited with the Moitsiyee monthly i accordance with Paragraph 7{aj hereof,
and the amount of principal and interest to be pard each month on account of the Note. shail be added together. and
the avgregate amount thereof shall be paid by the Mortgagor to the Mortyragee in 4 s1ngle payvment to be applied by ihe
Mortgagee on account of the indebtedness of the Mortgagor pursuant to the Note and this Mortgare (to the extent that

montes are availabple from the amount so deposited). in the order, any provision of the Note to the contrary notwith-
standing. as follows:

FIRST. to the amount of such ground rents. if any. fire and other hazard insurance premiums. taxes. assessnients,
water rates and other governmental charges required to be paid under the provisions of this Mortgage., i whatever
sequence the Mortgagee may exclusively determine:

SECOND. tointerest due on the Note; ‘™
THIRD. to the principal due on the Note: and iz
FOURTH. the remainder to the late charges, if any. geferred to 1in the Note |CD
od
Any deficieney in the amount of any such aggrepate monthly payment shali. unless pard by the Mortoagor pricr to the ™
due date of the next such deposit pavable, constitute an event of default under thas Maortuage. i
Cen ANy eness tuntds thet ey Bee pecwmnibated by veasom ot the deprosats re it srcber Pataerapht Tong tioeat e 7
marningg after pavoient of e awinousts deseribedan Clactmen T (e caned gpn Boerect b Lo opedited b soboequent g

L



