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2. That. together with, aad in addition to. the menthly pavioents of prmcrpnl ool snteres 5 ooosble under the
terms of the note secured herelby, he will pay to the Mortpapee oo the fiest das of vaact -t wntin the ~nrd aore
1% fully paid, the following sums:
f20 An oaunt seifivient to prosnde the holder heresf with fands s pay the nest oorteagee o eopeTeT st this instru-
moent and the nete secured hereby dare ansured. 0 oo ecoonthly charyge i Tren b om0 o i e e potb thaeware
held by the Secretary of Hoasing and Urban Developrent, as follan s
(I If and 55 Leng as said note f even date and this instren ont are insured o sre repn-urod Lnder the proovssions of the
Naticonul Hoeusmmg Act, en oarcunt sufficient to d.ourulate in the hands ot the Pler  mie V1 0 nth prror tooatys dize

izte . oanncal moorte: g " :
date the annual noortpeee 1n<uran o premiun, n o onder o provide such hobder woth fands 1. oy such premnes 1o the
Svoretary of Housing end Urban BPevelopment pursaant 10 the Nationudl Housimg Act,

as arernnded,  andapplicatdse
Repulaticons thereunder, or

U M and so long as =atd note of even date and this instrarent are held by the Scoretury of Housing an? Urban e
veloprent. a monthly charpe o hieu of 3 montpige insureance premaum which shall bee inoan amoount equal to one-
twelfth (1. 12) of cne-haif (1) per centum of the averaye ourstanding balance due on thie note coputed without taking
into account delinguencies or prepaynents,;

47 A sum egual to the ground reats, of any, next due, plus the premiucrs

‘‘‘‘‘ irs thaet will next Lecome due and payvable on palicies
of fire and other hazard insurance covering the morteaged property, plus taxes and assessoents next due on the oortpaped
property (all as estimated by the Mortgagee) less all suns already paitd therefor Suvrded by the nuntber of months toelapse

hefore one {1) month privr to the date when such ground rents, premiums, taxes, and asséssments will becorme delinquent.,
such =sums to be held by Mortgegee 1n trust to pay =aid ground rents, premiums, taxes, snd speciral assessments; and
fed All payments mentiened in the two preceding subxections of this poerapraph ond oIl payviments 1 b mede under the note

secured hereby shall be added together and the agervpate wmount theresf shall Lo peid by the Mortpugor cach month 1n &
single payment 1o be applicd by the Mortgagee to the following ttems in the onder set forthe

(1) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly

charge {in lieu of mortgage insurance premium), a3 the case may be;

(1) taxes. specral assessments, fire ond other hazard mnsurance preniums;
(HI) 1nterest vn the npote scecured hereby; and

iIV) amortization of the principal of said note.
Any deficiency in the smount of any such aggregate monthly payment, shalll unless made good by the Mortgagor prior to
the due date of the next such pavment, constitute an event of default under this mortgage. The Morngagee may collect a
“f1ate charpge’ not to exceed tourcenis {4¢) for cach dollar (81) of each payment —ore than fifteen (15) days in arrears to
cover the extra expense invelved in handling delinguent payments.

3. 11 the total of paymenis made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or Insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shail
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on cr before the date when payment of
such taxes, assessments, or insurance premiums shail be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, ir computing the amount of such indebtedress, credit 1o the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a defauit under any of the provisons of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumnulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

3. That he will pay all taxes, assessmenls, water rates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore. and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Morigagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Moitgagee may pay the same, and all sums so paid shall bear interest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof. reasonable wear and tear excepted.

6. That ke will keep the improvements now existing or hereafter erected on the mortgaged property insured ag
may be required from time to time by the Morigagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptiy, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clsuses in favor of and 1n form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mertgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company conceined is hereby authorized and directed
to make pavment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jeintly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the :ndebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance pelicies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues. ana profits of the mortgaged premises trom and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instiument. then the Mortgagee shall
have the right to have a teceiver appointed of the rents. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents. issues. and profits. toward the payment of the debt secured hereby.

8. That if the premises, or any pait thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full ainount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be appiied by it on uccount of the indebtedness se-
cured hereby, whether due or not.
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