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8. Ixseecrion. Lender may make or cauce to be made rezwenable entries upon snd inepedions ot the Propenv, provided
that Lender <hsll give Bormower notice prior to any such inspectio n specttving reasenable case thorefor relsted o Lender's intereet
in the Property.

9. Coxpemxamion. The preceeds of any award or claim for damages, direct or consequentizl, in ¢onnection with ooy Gone
demmnation vr other taking of the Property, or purt thereod, or for conmvevance in licu of ondemnation, are hereby assigned and <hall
be paid v Lender.

In the event of a total taking of the Property, the proveeds shall be applied to the sums weured by this Mortgepe, with the
uxeess, if any, paid to Borrower. In the event of 2 partial wking i the Property, unless Borrswer and Lender otheraise agree in
writing, there shall be applied to the sums secured by this Mongage such proportion of the proceeds as i equal s thar prop rion
which the amount of the sums cecured by this Mongage immediztely prior to the date of taking bears to the fsir market value of the
Property immediately prior to the date of 1aking, with the halance of the proceeds paid o Borrower.

Ii the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnecr offers 1o mske an
award or settle a claim for damages, Borrower fails to respond to Lender within 3G davs after the date <uch notice is muiled, Lend:r
is authorized o collect and apply the proceeds, at Lender’s upticn, either o resturation or repair of the Propenty «r to the sums
~ecured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, ¢ny :uch application of proceeds o principal shall not extend or
postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the smount of such installments.

10. Borrower Nor Rzrgasep. Extension of the 1ime for payment or modificaticn of amortization of the sums secured by
this Morigage granted by Lender to any successw.r in interest of Borrewer shall not « perate to release, in any manner, the liabilitv of
the original Bormower and Bomower's successors in intcrest. Lender shall not be required to commence proceedirgs against such suc-
cessor or refuse to extend time for pavment or othenvise modity amordzativn of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's successors in interest.

11. Foreeamaxce sy Lexver Nor a Warer. Any fortemance by Lender in exercising any right or remedy hereunder,
¢ r otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment ¢f insurance or the pavment of taxes or other lens or chargss by Lender thall nat be a waiver of Lender's right to accelerate
the maturity of the indebtedness secured by this Nortgage,

12. Bemepies Cumuramive. Al remedies provided in this Morigage are distinct and cumulative to any other right or remedy
under this Mortgage or afferded by law or equity, and may te exercised concurrently, independently or successively.

13. Successors axp Assioys Bousp; Joint axp Severar Liasiniry; Carmions. The covenants and agreements herein con-
tained shall bind, and the rights hereunder shall inure to, the respeztive successurs and assigns of Lender and Borrower, subject to
the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be ioint and several. The captions and head-
ings of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret or define the provisions hereof.

14, Nomice. Except for any notice required under applicable law to be given in ancther manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by mailing such nutice by certified mail addressed to Borrower at the Preperty address or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given
by certified mail, return receipt requested, to Lender’s address stated herein or 1o such other address as Lender may designate by
nctice to Borrower as provided herein. Any nctice provided for in this Mortgage shall be deemed 0 have been given to Borrower
vr Lender when given in the manner designated herein.

15. UxiForm Morrcace; Goverxine Law; Severapinrry. This form of morigage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurdsdicdon to cunstitute a uniform security instrument covering real
prepenty. This Mortgage skall be govemed by the law of the jurisdiction in which the Property is located. In the event thar any
provision or clause of this Mortgage or the Note conflicts with appliable law, such conflict shall not affect other provisions of this
Morigage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Morigage
and the Note are declared to be severable.

16. Borrower's Cory. Borrower shall be furnished a cenfurmed copy of the Note and of this Mortgage at the time of
cxecutien or after recordation hereof.

17. Traxsrer oF THE ProrerTy; Assumpmiox. If all or any part of the Properiy or an interest therein is sold c¢r transferred
by Beomower without Lender’s prior written consent, excluding {a) the creaticn of a lien or encumbrance subordinate to this
Mortgage, (b) the creation of a purchase money security interest for household appliances, {c) 2 wansfer by devise, dewcent or by
uvperation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three vears or less mot conmaining
an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be irumediately due and
pavable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the
Property is t9 be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest payable on the sums secured by this Mongage shall ke zt such rate as Lender shall request. If Lender has waived the
«ptivn to accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed a written assumpticn agree-
ment accepted in writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and the Note.

It Lender exercises such option 1o accelerate, Lender shall mail Borrower notice of acceleration in accordance with pasa-
graph 14 hercof. Such noctice shall provide a period of not less than 30 days from the date the notice is mailed within which
Besruwe: may pay the sums declared due. I Borrower fails to pay such sums prior to the expiration of such pericd. Lender mav,
without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 heredf.

Nox-Uxirorym Covexnants. Borrower and Lender further covenant and agree as follows:

153. AccereramioN; Revenies. Except as provided in paregraph 17 fierecf. uron Borrower's breach of any covenant or agree-
ment of Borrower in this Merigage, including the covenants to pay when due ony sums secured by this Mertgage, Lemder prior 1o
acceleration shall mail wotice 1o Borrower as provided in paragraph 14 hereof specifyirg: (i) the breach; {2) the cctivn reguirad 12
cure such breach; (3} a date, not less than 30 days from the date the notice is nuiled to Boriower, Iy which such bresch miust ke
cured; and {4} that failure to cure such breach on or before the date specijied in the wotice nray resull in acceleration of the sums se-
eured by this Mortgage, foreclosure by judicial procecding and suic of the Proyorty. Tkhe nctice shail furthor inforer BEorrevor of tle
right to reinstate after acceleration and the right to assert in the foreclosure procecding the nown-existence of a default or any crler
defense of Borrower to acceleration and foreclosure, If the breach is nint cured on or Fefore the date specified i the notice, Lender
1t Lender’s aption may declare all of the sums seciered by this Mertuage o be immediaiely due and pavable withour further deviand
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