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2o That, together with, end in addition to, the monthly povments of proccrps] cod snteresr (o able ander the
terms of the note secured hereby, he will pav to the Mortgugee . on the fir<t day of eoch 2oonth cotd the wad fmete
15 fully patd, the following sums:

fr2 An amount suificient to provide the holder hereaof with funds 10 pav the mewt o orteace e, . forhe NETPYI
ent and the note secured hereby dre msured. or w o moonthiy choarpe vin frew of o oo rhpe o e - ot .
held by the Secrctary of Heusing and Urban Peveloprent, as £o]l cas:
(I3 If and 50 Poang as said note  f even date and this instru-ent are mnvured or are rean<ure:t wmder e [T onisron-

National Hoegsing Act, an wonount safficrent to accu~ulate in the hunds of the hetder oo o1y - onk oo

Jdate the annual mootyEpe 1Insurance premium,

1 crder te provtde such holds
Recretery of Housing and Urben Development pursgant te the Natenai Hos

Regulations thereander; or

(h ¥f and so lonpg us =a1d note of vven date and this instrament ire held by the Sceorctary of Bous
velopment., @ monthiy charge tin Lien of @ noortpage Insurance premi

= winceh shall e oinoan
twelfth {1, 125 of cne-half (*) per centum of the averepge suistanding balanece due on the nog

into account dehinguencies or prepayn.ents,

it A sum egual to the pround rents, if any, next due, plus the premaums that sl cext Decene due and paveble on polictes
1 property, plus taxes and assessments next due on the mortgaged
s already parnd therefor divided by the nunier of runths toelapse

before one i1) rionth prior 16 the date ahen sudh preund rents, premiums, taxes, and assessmoents will become delinquent,

af fire and other harsard 1nsurance covering the mortpage

property {2l es estmated by the Mortgageed less all o

such sums to be held by Morntpegee 1n trust to pay said ground rents, premsums, taxes ord spocial assessments; and
Te AN pavrnents mentioned an the twe preceding subsectrons of this paragraph and wll pavments 1o be mede under the note
secired hereby =hall be added together and the aeerepate amasunt thereof shall be po1d by the Maortgapor each month 1noa

sinle payment to he applicd by the Moartpaoee 1o the {3

swing 1tems 1 the order set fornth:

]y premiun, charges under the controc: of infurance aith the Secretary of Housing and Urban Pevelopment, or monthly

charge (in liew of mortyege InSuranee PréTiuTt, as the case may heg .

() taxes, special assessments, fire and other hazard 1insurance promiums;
1) 1nterest on the note sccured hereby; and
iIV) amortization of the principal of sand note.
Any defictency in the amount of anyv sulh agpregate monthly pavoont, shall, unless mede pood by the Martgagor prior 1o
the due date of the next sach pavment, constitule an event of defauit under this -

tgage. The Murtgagee may collect a
late charpe’ not to erceed fourcents 64¢) for vach dollar (313 of each pasment more

than fifteen {15) days (n arrcars to
cover the ¢xtra expense mvolved in handimp delinguent payments,

5. 11 tne total of payments made by the Mortgager under (b} of paragraph 2 preceeding shall exceed the amount of pay-
ments actuaily mzde by the Mortgagee for taxes or assessments or insurance premiums, as the case may be. such excess, if the
iean is current, at the option of the Mertgagor, shall be credited on sutsequent payments to be made by the Mortgagor, or
refunded to the blortgagor. If. however, the monthly payments made by the !lortgagor under (b) of paragraph 2 preceding shall
nct be sufficient to pay taxes and assessmenis and insurance premiums. when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to maxe up the deficiency, on or before the date when payment of
such taxes, assessments. or insnrance premiurns shell be due. If at any time the Morteagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby, the
Mortgagee shail, in computing the amcunt of such indebtedness, credit to the account of the Mortgager all payments made
under the provisions of {(a) of paragraph 2 hereof which the Morigagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accurnulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisicns of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after defauit, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is ctherwise acquired, the balance then remaining in the funds
accumulated under (b} of paragraph 2 preceding. as a credit against the amcunt of principal then remaining unpaid under the
note secured hereby, and shall propsrly adjust any payments which shali have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments. water rates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made heremrbefore, and in default thereof the Mortgagee may pay
the same. and that he will promptlyv deliver the official receipts therefor to the Martgagee. If the Mortgagor fails
to make =ny pavments provided for in this secticn or any other pavments tor tuxes. assessments. or the like. the
Mortpagee may pav the same, and all sums so puid shall bear interest at the rute set torthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not comnut or per-
mit any wasie thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing ot heresfter erected on the mortgaged property insured &s
may be required from time to time by the Mortgagee apainst loss by fire and other hazards. casualties and contin-
gencies in such amounts and for such penods as mav be required by the Mortgagee and will pay promptly. when
due, any premiums on such insurance provision for pavment of which hus not been made hereinbefore. All insur-
ance shall be catried in companies spproved by the Mortpgages and the policies and renewuls thereof shall be heid
by the Mortpagee and have attached thereto loss payvable clauses in fuvor of and 1n form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediste notice by mail 1o the Mortgagee. who maey make proof of
loss if not made promptly bv Mortgagor. wnd cach insurance compuny concerned 15 hereby authorized and directed
to make pavireat for such loss directly to the Mortgagee instead ot to the Martgagor and Moartgagee jointly, and the
insurance proceeds. or any part thereof. may be applied by the Mertgagee at its optinn erther to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property 1n extinguishment of the indebtedness secured
hereby, all right. title and interest of the Mortgagor in and to uay insurance policies then n force shall pass to
the purchaser or grantee.

7. That he herebyv assigns all the rents, issues. ana profits of the mortguged premises trom and after any de-
fault hereunder. and should legal proceedings be instituted pursuant 1c this instrument. then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and prolits. who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
tents. issues. and profits. toward the payvment of the debt sccured herebv.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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